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And Its Owned Affiliated Companies 





Security Insurance Company 
of New Haven 


The East & West Insurance Co. 


of New Haven 


The Connecticut Indemnity Co. 
New Haven, Connecticut 





ASSETS 


Bonds as S., Municipal, 
i Be. eee $ 3,779,574.58 


Stocks (Bank, R. R., Public 





ae Ss ner 2,600,274.00 
*Stock (Affiliated Compa- 

ES OR ee 1,996,800.00 
Loans on Real Estate 

(lst Mortgage) ........ 807,040.00 
De ES biciicccaedses 571,852.16 
Cash in Banks and Offices 560,381.14 
Premiums in Course of 

SSR aes poe 731,953.97 
Accrued Interest, etc..... 47,465.95 

$11,095,341.80 
LIABILITIES 

Unearned Premium 

PN Seccnwec secant $ 4,203,693.25 
Unadjusted Loss Reserve.. 852,032.67 
Taxes, Expenses and other 

a eee 678,236.62 
Contingency Reserve ..... 117,112.22 
co... Oe are 2,000,000.00 
NET SURPLUS ......... 3,244,267.04 

$11,095,341.80 


Surplus to Policyholders. .$ 5,244,267.04 





*Represents ownership of The East & West 
Insurance Co. and The Connecticut Indemnity 
Co., statements of which are shown herewith. 





ASSETS 


Bonds (U. S., Municipal, 
DMN. eos coke woe $1,802,814.55 


Stocks (Bank, R. R., Public 


aS eee 883,928.50 
Loans on Real Estate 
(lst Mortgage) ......... 121,100.00 
ee ee 59,178.57 
Cash in Banks and Offices... 268,321.71 
Premiums in Course of 
Collection Neots 116,972.08 
Accrued Interest, etc....... 19,144.34 
$3,271,459.75 


LIABILITIES 
Unearned Premium Reserve.$ 551,598.39 
Unadjusted Loss Reserve... 53,713.71 
Taxes, Expenses and other 
EE ay 167,399.03 
Contingency Reserve ...... 67,259.15 
2S bd ee 1,000,000.00 


NET SURPLUS .......... 1,431,489.47 
$3,271,459.75 


Surplus to Policyholders. . .$2,431,489.47 





ASSETS 
Bonds (U. S., Municipal, 
Oe) ee eee $ 645,632.79 
Stocks (Bank, Public 
a 89,255.00 
Cash in Banks and Offices.. 351,716.75 
Premiums in Course of 
eee 96,736.49 
Accrued Interest, etc....... 5,996.13 


$1,189,337.16 


LIABILITIES 
Unearned Premium Reserve.$ 251,832.50 


Claims Reserve ........... 225,806.40 
Taxes, Expenses and other 

ee ee ae oe 56,625.49 
fy yy 250,000.00 
NES SURPLUS 2.26665. 405,072.77 


$1,189,337.16 


Surplus to Policyholders...$ 655,072.77 





Values of Securities owned are based on Actual Market Quotations as of December 31, 1937. 
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Great America 


Group of 


Insurance Companies 





From the Horse and Buggy days of 1873 to this latest era 
of rapid transportation 


Great American 


has properly commanded the confidence of its agents and 


the public. 
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Blackall Foresees 

Claims Not Based 

on Legal Liability 
Oa ee 


Warns in Philadelphia Talk 
of Courts’ Auto Rulings 





PHILADELPHIA—Unless casualty 
underwriters educate more automobile 
owners to carry insurance, they may 
find courts ruling “liability without 
fault as the basis of recovery,’ Commis- 
sioner J. C. Blackall of Connecticut 
warned at the annual banquet of the 
Insurance Society of Philadelphia. 
Courts repeatedly have held automo- 
biles are a dangerous instrumentality 
he said. In Massachusetts, under com- 


pulsory automobile insurance, it is get- 
ting to be more and more of a question 
of indemnification for the injured. 
Commissioner Blackall said the time is 
coming when most automobile liability 
payments would not be for legal 
liability. 

He was the featured speaker at the 
annual dinner of the society, second 
oldest in the country, founded in 1901. 
The executive committee of the Phila- 
delphia Society was largely  instru- 
mental in organizing the Insurance In- 
stitute of America. A member of the 
original committee, Henry Penn Burke, 
was seated at the head table and was 
paid tribute by W. S. Kite, president 
of the society and resident vice-presi- 
dent Hartford Accident. Mr. Kite also 
‘honored P. M. Fell, chairman educa- 
tional committee since its inception, for 
the fact enrollment in educational class- 
es this year was the largest in history. 


Company Officials Present 


J. V. Herd, vice-president Fire As- 
sociation group, was _ toastmaster. 
Among company executives seated at 
the head table were H. V. Smith, pres- 
ident Home Fire group; Vice- presidents 
John Diemand and H. P. Stellwagen, 
Indemnity of North America; Vice- 
presidents John J. P. and S. P. Rodgers, 
State of Penn; Vice-president F. V. 
Thomas, Fire Association; T. M. Pat- 
terson, Pennsylvania Fire, and Sheldon 
Catlin, vice- president North America. 
The banquet committee was headed by 

Lindner, North America. 

Commissioner Hunt of Pennsylvania 
was a guest of honor and spoke briefly. 
He said this was the last year of his 
administration, that he had tried to give 
the best administration. “I did not try 
to satisfy everybody.” Mr. Hunt said, 
“and I succeeded.” 

A. Reilly, New Jersey commis- 
Sioner, was unable to attend as 
scheduled. 

Speakers included the Rev. P. J. 
Steinmetz, Elkins Park, Pa., who spoke 
or rugged individualism of the type 
that built the nation. This country, he 
said, needs more of the idea that work 
isa good thing. 

ommissioner Blackall in his talk 
endeavored to give some idea of prob- 

(CONTINUED ON PAGE 42) 





Air Conditioning Equipment 
Is Increasing Fire Hazard 





Growing Number of Losses 
Causes Concern — Ducts Carry 
Smoke All Over Building 


The fire problem in air conditioning 
equipment is causing serious concern in 
the insurance field, said J. T. W. Bab- 
cock, Western Factory Insurance Asso- 
ciation engineer, before a meeting of the 
heating and ventilating engineers in 
Chicago. Not only has there been an 
increase in the number of losses but 
they are relatively large and the possi- 
bilities of smoke damage are prevalent. 

The increase in fire losses indicates 
the need of cooperation between design- 
ers of air conditioning equipment and 
fire protection engineer, said Mr. Bab- 
cock. Almost every new engineering 
development is accompanied by an era 
of disastrous fires. Many of the fire 
hazard problems in air conditioning 
appear to be fundamental with the de- 
sign. 


Air Passages Dangerous 


A building honeycombed with air con- 
ditioning passages without regard for 
fire walls and floor cutoffs, backed with 
a powerful fan, is not as safe a struc- 
ture as the building of former times 
where the progress of a fire was stopped 
by structural barriers. 

A sprinkler system is ordinarily de- 
signed to supply all the sprinklers on 
one floor in one building with adequate 
water at the same time, said Mr. Bab- 
cock. The installation of an air condi- 
tioning system ‘in a sprinklered building 
menaces the fundamentals of this engi- 
neering. The fire may be blown into 
several floors or building sections at the 
same time which would quickly overtax 
the sprinkler equipment and many of 
the sprinklers would not receive enough 
water supply to adequately control the 
spread of fire. 


Serious Losses Develop 


Since 1933 a number of serious fires 
have developed involving air condition- 
ing systems. The most recent loss was 
in a large department store in Detroit 
last month in which the fire damage was 
less than $1,000, but the smoke loss may 
bring the total loss up over the $100,000 
mark. The fire was caused by a cigar- 
ette thrown into the intake register and 
the smoke which was distributed by a 
system. of ducts nearly caused a total 
loss of all merchandise on the lower 
floors. It necessitated the redecorating 
of the building. Part of the store will 
be out of operation for two months. 

There are many engineering princi- 
ples which have to be corrected in con- 
nection with air conditioning, said Mr. 
Babcock. Insufficient cleanout con- 
veniences make it difficult to eliminate 
the accumulations of oil soaked lint on 
the floor of horizontal ducts. 

Fire experience with combustible lin- 
ings in ducts has been disastrous in 
nearly all cases, said Mr. Babcock. In- 
combustible duct lining should be used. 
There are several effective materials on 
the market which will satisfy insurance 
requirements. 

The installation and construction of 





Predict Big Swing to New 
Premium Tax Base in 1938 


Connecticut General Decision 
Is Hastening Situation That Is 
Generally Favored 





By next year, it seems quite likely 
that most, if not all, of the states, will 
make the premium tax base, the net di- 
rect premiums written or in other words 
premiums written less cancellations and 
not taken policies. Sentiment in favor 
of universal application of this base has 
been developing in the past few years. 
Commissioner Blackall of Connecticut a 
year or so ago made an address advo- 
cating such a uniform situation. The 
committee on laws of the National 
Board of Fire Underwriters adopted a 
resolution a few months ago favoring 
such a course. 

The factor that is likely to have the 
effect of hastening such a‘ situation is 
the recent decision of the United States 
Supreme Court in the Connecticut Gen- 
eral Life case holding that the tax de- 
manded upon reinsurance premiums re- 
ceived on transactions had elsewhere 
than in California cannot be sustained 
either as laid on property, business done, 
or transactions carried on within the 
state, or as a tax on a privilege granted 
by the state. That means that California 
cannot reach with its premium tax, pre- 
miums developed under a reinsurance 
treaty effected in a state other than 
California, even though reinsurance is 
in respect of risks located in California. 


Change in Wisconsin 


Even before that decision was handed 
down, the Wisconsin authorities decided 
this year to call for premium tax com- 
putations on the basis of net direct 
premiums written. Following the de- 
cision of the United States Supreme 
Court, the Oklahoma Insurance Board 
announced that the 1937 tax must be 
paid on the basis of net direct written 
premiums. Those companies that had 
remitted on the old basis were requested 
to make a recomputation on the new 
basis. 

Two bills are now before the Ken- 
tucky legislature to change the taxation 
basis in that state. One is to make the 
state premium tax applicable to net di- 
rect written premiums and the other is to 
have the same system apply on the rate 
regulation tax of one-half of 1 percent 
which is applicable only to fire and cas- 
ualty campanies. For 1937, Kentucky is 
collecting the tax on the old basis. The 

(CONTINUED ON PAGE 42) 








automatic fire doors in the equipment is 
important. A fine mesh screen is im- 
portant for intake vents. In nearly all 
fires the filter is involved and contrib- 
utes considerably to the fire and smoke 
loss. Although regulations state com- 
bustible filters should be avoided, there 
is some question on what type of filters 
are combustible. In securing immediate 
fire protection results cleanliness on the 
part of the engineer in charge of opera- 
ting equipment is the first step. 

R. E. Maginnis, American District 
Telegraph Company, spoke at the same 
meeting. 








Prepare for Test 
of Ohio’s Foreign 
Brokerage Law 





Agents Association and De- 
partment Are Pitted Against 
National Board 





Efforts to avoid a collision in Ohio be- 
tween the companies on the one hand and 
the insurance department and_ the 
organized agents on the other in 
the situation created by the demands of 
the department during the past year or 
so for unusual information from the com- 
panies now appear to have failed and 
litigation is likely to ensue. 

The Ohio Association of Insurance 
Agents has put out a special bulletin, 
reviewing the history of the controversy 


and apparently the agents and the de- 
partment see eye to eye in the matter. 


Variety of Information 


The department has been requesting 
a variety of information, including a list 
of policies that have been countersigned 
by special agents in the state. The de- 
partment has also requested that the en- 
tire record of expirations of two or 
three agencies be submitted for a period 
of two years. This information was 
given in respect of one agency. Some 
companies have resisted these demands 
right along feeling that the department 
was exceeding its authority, that the in- 
formation was difficult to gather and 
might not be complete and that to file 
agency records would be almost equiva- 
lent to publishing expirations in the 
newspapers. 


The Ohio association publishes a list 
of field men who as of Feb. 10, had not 
filed the information demanded by the 
department and also a list of those who 
have complied. The bulletin recalls that 
in January, 1936, Superintendent Bowen 
issued a ruling in which he described the 
legal methods for handling brokerage 
business under the Ohio law. That was 
a lengthy statement. According to the 
agency ulletin, “Mr. Bowen began to 
hear of the violation of the ruling,” and 
in May, 1937, requested all field men 
who also have resident agent licenses to 
file a list of the policies that they had 
countersigned since January, 1936. Be- 
tween May and November, 1937, 100 field 
men filed the information. In Novem- 
ber, Mr. Bowen sent to the 99 field men 
who had not filed, a new demand and 
since that time about 30 more have filed 
the information. 


Alternative Was Proposed 


In November a committee consisting 
of R. T. Huggard, Great American, 
Ross Tidrick, Springfield, and W. W. 
Waters, Ohio Farmers, advised Mr. 
Bowen that the companies that had not 
filed the information, would be willing 
to submit affidavits to the effect that, to 
the best of their knowledge and belief, 
they had not signed any policies for un- 

(CONTINUED ON PAGE 22) 
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Coast Councillors Form 
a New Organization 





Far West States Will Thus Be 
Joined in an Agency Confer- 


ence 


PORTLAND, ORE.—The organiza- 
tion meeting of the Association of Na- 
tional Councillors of far west territory 
was held here. G. C. Appleton, Fresno, 
California councilor, was elected chair- 
man of the new organization embracing 
eight states within Pacific Board juris- 
diction. Constitution and by-laws en- 
acted provide that the chairman appoint 
a secretary at annual and semi-annual 
meetings to be held at the same time as 
National Association of Insurance 
Agents. W. H. Menn, Los Angeles, 
represented the National association. 
Representing state associations were 
President Donald Goldsmith, California 
association, and Executive Secretary 
Frank Colridge, and from  Wash- 
ington — President H. E. Briggs, Re- 
gional Vice-president W. C. Meek and 
Executive Secretary Irwin Mesher; Ida- 
ho—President Wray Farmin of Sand- 
point and Councillor H. H. Lipps of 
Lewiston; Oregon—President R. W. 
Schmeer and G. W. Haerle of Portland, 
Councillor Claude Nasburg of Marsh- 
field, Executive Committee Chairman 
Earl S. Tumy of Medford and Ward H. 
Coble of Bend; Montana—Councillor 
E. E. McMahon of Bozeman; Utah— 
Councillor Fred Moreton, Salt Lake; 
Arizona—President V. M. Haldiman and 
Executive Committee Chairman C. W. 
Bond of Phoenix. 





Named America Fore 
Assistant Comptroller 











BERTRAM W. JONES 


Bertram W. Jones, who has just been 
made assistant comptroller of the Amer- 
ica Fore companies in the western de- 
partment, has been in the business since 
1906. He started with the Michigan 
Mutual Fire in Lansing. He progressed 
through various positions and _ subse- 
quently went with General Motors. He 
saw service with the National Surety 
and Utica Mutual Compensation Insur- 
ance Company. He became an exami- 
ner and subsequently assistant chief 
examiner for the New York department, 
serving from 1915 to 1920. In that year 
he joined the Continental as traveling 
auditor. He then became assistant audi- 
tor and in 1925 was transferred to the 
western department in Chicago. 


The Jonesboro Insurance 
Jonesboro, Ark., 
Eric Rogers, 
Flannigan 


Agency, 
owned and operated by 
has purchased the Wilford 
agency, Monette, Ark, 





Corroon & Reynolds 
Honors 10-Year Man 














E. S. INGLIS 


NEW YORK—Concluding the gath- 
ering of the eastern and southern field 
men of the Corroon & Reynolds group, 
which had been in session practically 
the entire week, the visitors together 
with officers and divisional heads, nearly 
100 in all, were guests of the administra- 
tion at a banquet. Vice-president E. S 
Inglis served as master of ceremonies. 
He did not, however, have charge of one 
interesting incident of the evening. W. 
S. Reynolds *took advantage of the occa- 
sion to recall that the day marked the 
tenth anniversary of Mr. Inglis’ associa- 
tion with the organization. He spoke 
appreciatively of what Mr. Inglis had 
accomplished, and presented Mr. Inglis 
with a diamond ring. 

Unable to be present because of ab- 
sence in Florida, President R. A. Cor- 
roon sent a cordial letter, voicing his 
satisfaction with Mr. Inglis’ perform- 
ance, 

Mr. Inglis received his early insurance 
training with the North British & Mer- 
cantile. He advanced to the position of 
western manager before leaving to join 
Corroon & Reynolds. During the ten 
years he created a completed agency 
force for the companies, traveling ex- 
tensively throughout the country. He 
also made a trip through the far east 
in the interest of the organization, and 
several trips to certain of the West In- 
dies. 


Damon Bros. Insurance Agency, Wau- 
sau, Wis., operated by Fremont, Harold, 
John and Jesse Damon, has been taken 
over by J. O. and J. S. Damon. 





Insurance Loss $100,000 in 
Storm That Hit Oil Well 
Supply Row at Rodessa, La. 





SHREVEPORT, LA. — Insurance 
loss in the storm that struck the oil well 
town of Rodessa, in Caddo Parish, about 
40 miles north of here, is estimated at 
not to exceed $100,000, while the total 
property damage is estimated at from 
$300,000-$500,000. Loss of life was 
heavy. The storm cut a swath about 
three miles long and two blocks wide. 
It struck the oil well supply section of 
Rodessa. The insurance was carried 
largely by companies writing national 
accounts for oil and oil well supply com- 
panies. 

Being an oil boom town, the buildings 
of Rodessa are in the main of light 
frame construction, and strung together 
in frame ranges. The majority of com- 
panies have consistently declined to ac- 
cept liability for individuals in Rodessa, 
on account of fire hazard, and for that 
reason very few individuals and small 
firms carried insurance. 

Rodessa is in one of the largest oil 
fields in the country. This tornado did 
not hit the business district but hit what 
was known as “supply row.” Most of 
the residences and shacks where the tor- 
nado struck were uninsured. 

The insurance loss comes from the 
national oil well supply houses and will 
run about $10,000 to $15,000 for each 
concern. The accounts are handled by 
New York brokers. There was a com- 
paratively small amount of damage done 
to the oil wells, only one having had its 
Christmas tree torn loose, allowing the 
oil and gas to escape. This furnished a 
dangerous condition until the well was 
shut in which was about 12 hours after 
the storm. 

The companies insuring the following 
supply companies suffered losses: Wil- 
son Supply Company, Compressed In- 
dustrial Gases, Lucey Products Corpo- 
ration, Superior Iron Works, Arkansas 
Natural Gas Company, Arkmore Lum- 
ber Company, Henderleiter Tool Com- 
pany and National Tank Company. 


McAllister Named Manager 


SAN FRANCISCO—W. J. McAllis- 
ter has been appointed manager city de- 
partment of the New York Underwrit- 
ers. Mr. McAllister has been with 
Brandt & Co. since March, 1934, prior 
to this chief examiner Balfour-Kessler 
Agency. A native of Honolulu, Mr. Mc- 
Allister started his career here in 1920 
with the late A. W. Thornton, then 
manager of the London Assurance, 
serving with the claims department, later 
being named examiner. He left this 
position in 1928 to become associated 
with Balfour-Kessler. Mr. McAllister 
will assume his new duties Mar. 1. 
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National Board may be forced to enter 
into litigation testing the constitutional- 
ity of the Ohio foreign brokerage law. 

Page 3 
* * * 


New basis of premium taxation likely 
to be adopted generally as result of 
recent U. S. Supreme Court decision. 

Page 3 
* * 
Auto injury judgments which ignore 


precedent of legal liability foreseen by 
Commissioner Blackall unless casualty 
men succeed in insuring more cars. 


Page 3 

* * x 
Air conditioning equipment creates 
serious fire hazard. Page 3 


* * * 

America Fore announces a number of 
promotions in its official personnel, J. A. 
Carlson of San Francisco being made a 
vice-president. Page 5 

* * 

Safe driver reward plan reported win- 
ning back business lost to non-Bureau 
carriers, Page 19 

*x* * * 

Fifty-year anniversary celebration was 

held in honor of the Garrett Agency at 





Kalamazoo, Mich. Page 48 





Plans are under way to place the 
Stuyvesant back in the agency field and 
it is likely that participating policies 
will be issued. Page 10 

* * x 


Strong attack made on state health in- 
surance schemes by J. M. Whitaker, Em- 
ployers Liability, in Philadelphia address. 

Page 21 
J a 

London Lloyds is now preparing to re- 
sume operations in Illinois and brokers, 
attorneys and adjusters have been given 
precise instructions as to how they shall 
function; much interest is taken in the 
outcome of conversations on the part of 


Paul L. Haid and the London under- 
writers. Page 19 
* * Xx 
Travelers issues its annual book on 
automobile accident statistics. Page 20 
ee > 
Plans are completed for the annual 
meeting of the Illinois Insurance Fed- 


eration in Chicago next Monday. 
Page 23 
* * * 


St. Paul Mercury-Indemnity announces 
its new automobile rating plan for lia- 
bility and property damage. Page 20 
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Name Order of Business 


Unit for W. U. A. Meeting 








S. H. QUACKENBUSH 


S. H. Quackenbush of Freeport, IIL, 
western manager of the Westchester, 
has been appointed chairman of the 
committee on order of business for the 
spring meeting of the Western Under- 
writers Association at White Sulphur 
Springs, April 19-20. This is the com- 
mittee that has the heavy work of the 
convention on its shoulders and has vir- 
tually 24 hours a day obligations during 
the convention. The other members of 
the committee are R. S. Buddy, vice- 
president Glens Falls; C. E. Wheeler 
of Smith & Wheeler, western managers 
Hartford Fire; John L. Mylod, assistant 
U. S. manager North British & Mer- 
cantile, and E. G. Frazier, secretary of 
the Springfield. 


Kansas City F. & M. Figures 


The Kansas City Fire & Marine 
shows assets $1,604,637, of which 39.8 
percent are bonds, 4.6 cash, 21.6 stocks 
and 12.8 home office building. Its pre- 
mium reserve is $408,282, capital $500,- 
000 and net surplus $550,795. 


Virginia Reductions Ordered 
RICHMOND, VA. —Fire rate reduc- 


tions on various classes of risks in Vir- 
ginia involving approximately $475,000 
in annual premiums were ordered this 
week by the corporation commission of 
this state. The reductions were based 
on records of companies from 1932 to 
1936 and will apply to all policies ef- 
fective Jan. 1, 1938. This is the fourth 
substantial cut in rates since 1929. The 
commission in its order stated that fire 
losses in Virginia, in common with the 
entire country, have been unusually low 
in recent years. 


Nebraska Annual Meet March 11 


OMAHA.—The Nebraska Blue Goose 
will hold its annual ceremonial, including 
election of officers, March 11. Coach 
Ed. Weir of Nebraska University will 
exhibit pictures of Nebraska’s most in- 
teresting games of the past season.. E. 
V. Neuberger is most loyal gander. 





To Speak to Maine Men 


Al R. Menard, assistant director of the 
Business Dev elopment Office is to speak 
before the newly-organized Pine Tree 
State Field Club, Mar. 8, at Portland, 
Me. 


Pennsylvania Fire’s Figures 


The Pennsylvania Fire reports assets 
$15,492,774, capital $1,000,000, net sur- 
plus $8, 333,910. Had _ securities been 
valued on market basis, assets and sur- 
plus would have been increased over 
$1,000,000 each. 
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America Fore Men 
Are Advanced in 
the Official Role 


Fourteen in the Organiza- 
tion Are Promoted — John 
A. Carlson Vice-President 


NEW YORK—President B. M. Cul- 
yer of the America Fore announces two 
oficers are promoted and ten new offi- 
cers are elected. The positions of audi- 
tor and assistant auditor were abolished 
and the offices of comptroller and as- 
sistant comptroller created. 

John A. Carlson, secretary, at San 
Francisco, is made vice-president. As- 
sistant Secretary Arthur A. Nelson at 
the head office becomes secretary, 


New Assistant Secretaries 


The following newly elected assistant 
secretaries are located at the home of- 
fice: F. P. Walther, engineering depart- 
ment; L. A. Williamson, loss depart- 
ment; A. H. Derbyshire, inland marine 
department; De Mott Belcher, general 
cover department; W. H. Griffith, auto- 
mobile department and R. H. Byrnes, 
use and occupancy department. 

In the western department, assistant 
secretaries elected were: Arthur Gabriel- 
sen, C. J. Lingnfelder, L. J. Feeney and 
Paul C. Ott. 

W. H. Emes formerly auditor of the 
fire companies and the Fidelity & Cas- 
ualty, is now comptroller and Bert. W. 
Jones formerly assistant auditor of the 
fire companies, assistant comptroller. 

Of the 14 promoted or newly appoint- 
ed officers, nine had their first affiliation 
with a fire company through one of the 
companies of the America Fore group. 
Five of them started as file clerks or 
office boys. The oldest veteran has 
spent 47 years with America Fore, the 
youngest in point of service, nine years. 


J. A. Carlson’s Career 


_ Mr. Carlson has been with the Amer- 
ica Fore group 36 years. He started as 
a file boy in the western office of the 
Continental at Chicago when the late 
George E. Kline was manager, in 1902. 
At the time of the San Francisco fire 
the Coast business was reported to Chi- 
cago. Mr. Carlson left insurance for 
awhile to go on a ranch and then re- 
turned to the business by entering a 
local agency at Billings, Mont. Then 
he rejoined the Continental as special 
agent traveling in the Pacific North- 
west. Later he made his headquarters 
at Salt Lake City, traveling in Utah, 
Wyoming, Montana and Idaho. A year 
later he was transferred to Spokane. 
When the Niagara Fire established a 
separate Pacific department under Ed- 
ward Parrish as manager, Mr. Carl- 
son went with it operating from Spo- 
kane and covering the Pacific North- 
west and parts of Alberta and Saskatch- 
ewan. He was transferred in 1918 to 
San Francisco as assistant manager and 
when the Niagara Fire was taken over 
by the America Fore he became assist- 
ant secretary of the America Fore com- 
Panies in charge of production and un- 
derwriting. When Mr. Parrish died 
last year Mr. Carlson was placed in 
charge of the Coast department. 


Had Suburban Department 


Mr. Nelson joined the America Fore 
_1923 as an examiner. For 13 years 
pod to that he was with the North 
titish & Mercantile. In February, 
So - was appointed manager of the 
i — New York City department. 
n February, 1935, he was elected as- 
Sistant Secretary. 

Mr. Walther, the chief engineer of the 
8roup, got his education at Armour In- 
(CONTINUED ON PAGE 47) 
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Toastmaster at Banquet 


of Philadelphia Society 








J. V. HERD 


J. V. Herd, vice-president of the Fire 
Association, served as toastmaster at the 
brilliant annual banquet of the Philadel- 
phia Insurance Society this week. This 
is always one of the important insur- 
ance events of the year in Philadelphia. 








Experience of Home in 1937 

Net premiums written by the Home 
in 1937 amounted to $65,046,913 and in- 
vestment income amounted to $5,537,340. 
Losses paid were $28,829,850. 

Premiums earned amounted to $58,- 
336,104, losses incurred $29,146,874; ex- 
penses incurred $28,629,041. There was 
a loss from underwriting of $2,271,012, 
and loss from investments $23,523,708. 

Fire premiums were $24,980,092 and 
losses $9,405,375; tornado premiums 
$2,663,587 and losses $940,479; hail on 
growing crops $1,567,645 and_ losses 
$793,875; motor vehicles $31,724,119 and 
losses $16,061,817; ocean marine $1,123,- 
913 and losses $548,919; inland marine 
$2,211,854, and losses $947,642. 


Obrecht Gives an Insight 
Into Reinsurance Field 





E. D. Obrecht, assistant secretary of 
the Inter-Ocean Reinsurance of Cedar 
Rapids, Ia., addressed the Chicago Fire 
Insurance Examiners Association, dis- 
cussing reinsurance. He pointed out 
the need of reinsurance, saying that it 
is very similar as to the necessity for 
insurance. Reinsurance is based on the 
same law of averages. An _ individual 
gross line may be too large to carry net 
by the direct company for a number of 
reasons. An individual risk may be un- 
desirable but the direct company may 
desire to accept the line for certain rea- 
sons. Then direct companies find their 
liability congested. A company may 
wish to retire from an agency, state or 
territory. It may wish to increase its 
surplus. He said that probably the 
most important reason for reinsurance 
is stability. 


Nature of Reinsurance 


Mr. Obrecht said the function of re- 
insurance is to indemnify a company for 
financial loss due to specific contingen- 
cies and in consideration of payment of 
premiums. It is a transfer of liability 
and a contract of indemnity. The orig- 
inal assured ordinarily has no recourse 
against the reinsurance company. The 
reinsurance company, however, may as- 
sume direct liability in case of assump- 
tion of portfolio. The ceding company 
has practically all the rights of the orig- 
inal assured in its relationship with the 
direct writing company in regard to loss 
settlement, access to records, subroga- 
tion, salvage, etc. 


Interesting Historical Facts 


Mr. Obrecht said that the oldest pol- 
icy of reinsurance was a marine one 
dated 1730 covering a voyage from 
Genoa to Slauys. The first treaty of 
reinsurance of which anyone knows was 
written in Germany in 1820. The first 
stock insurance company in Germany 
was formed in 1812 over 100 years later 
than in England. The first pure reinsurance 
company was formed in Germany, it be- 
ing the Cologne Reinsurance organized 
in 1852. The leaders in the develop- 
ment of reinsurance were Germans until 











the world war. This was probably due, 
he said, to their methodical minds. 
England was forced to develop reinsur- 
ance because of its domination of the 
international insurance business, espe- 
cially ocean marine. 


Number of Reinsurance Companies 


Mr. Obrecht said today there are 
practically 26 professional or purely 
stock reinsurance companies operating 
in the United States. Thirteen of them 
are branches of foreign companies. Five 
are American companies controlled by 
foreign interests, eight are American 
owned companies. Mr. Obrecht gave 
some reasons why the pure reinsurance 
companies are relatively smaller in size 
in the United States than in Europe. 

Gradual improved construction, fire 
protection, because fire prevention in the 
U. S. has resulted in lower rates, which 
have resulted in greater liability with a 
corresponding smaller premium and 
more so-called shock losses. The pro- 
fessional reinsurance company is not a 
competitor in the direct writing field. 
Information disclosed is consequently 
not used to the disadvantage of the 
agents. The statistical records of a 
reinsurance company may be of great 
value to the direct writing company. 
Reinsurance underwriting, he said, is 
better understood by the professional 
carrier. The reinsurance company usu- 
ally has a wider scope of operation and 
greater diversification of liability than 
a direct writing company of correspond- 
ing size. 

Mr. Obrecht gave the types of rein- 
surance, they being pro rata and excess. 
Under pro rata is the facultative or spe- 
cific reinsurance, being the oldest type 
but in some cases does not meet the 
needs of many direct companies today. 
Then there is treaty reinsurance, the 
quota share treaty being used by com- 
panies with small surplus. It is used 
for reinsuring certain special hazards, 
used in ceding a portfolio, used when 
developing a new type of insurance, 
form or coverage. 

The surplus treaty is automatic or 

(CONTINUED ON PAGE 34) 








FIGURES FROM DECEMBER 31, 1937 STATEMENTS 
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ges in Reins. Changes in Capital or Changes in Net Losses Loss 
Assets Assets Res. ee Res. en Surplus Surplus Prems. Paid Ratio 
$ $ $ $ 3 % 

American Alliance ........ 8,335,890 1,945,247 +81,784 3,000,000 3,103,032 —1,253,602 1,936,673 715,485 36.9 
American General ......... 1,648,966 522,918 + 77,658 500,000 323,243 329 970,968 307,218 32.3 
American Home Fire ...... 3,251,513 —72 $41,394 + 70,957 1,000,000 1,064,482 ,914 957,496 414,369 43.2 
American Natl. Fire........ 1,079,307 —67,789 eee eoce 500,000 570,307 ,289 eee euwe e¢e 
OM hk ccetcccecteerecces 22,709,002 —2,623,408 4,694,847 + 146,997 3,000,000 12,251,243 3,161 5,235,932 2,062,059 39.3 
Comtral Vive, MG. ccccccces 4,007,078 —279,948 + 47,337 1,000,000 5 5,413 1,065,691 376,086 35.2 
CMON, TE, Des cccscccscceve 3,106,344 — 48,889 +13,772 1,000,000 377,571 126,405 33.4 
COE BD ge tieds iidccece 2,390,590 —224,675 + 23,112 1,000,000 448,477 161,095 35.9 
Peperehe Th. BH Misc cccsvcdecs —249,998 + 41,558 1,000,000 837,603 303,578 36.2 
Detroit National .......... —271 ¢$as nae —952 — 3,026 eee 
De TOE avctcccesevesced —523,482 + 22,952 400,000 2,189,050 1,057,867 48.3 
MOE G WERE cicccccccoces —255,678 + 68,234 1,000,000 561,802 198,460 35.2 
BE  gpeecececendkes + 393,660 dees 300,000 1,394,853 864,468 62.0 
Voderal URIOM ccccccccces —195,030 +11,770 1,000,000 653,289 274,977 42.1 
Fire Association .......... 20,974,727 3,57 + 267,485 2,000,000 9,131,733 4,755,127 52.0 
POUR DOME ccc cccccces 39,107,472 —1,512,095 + 372,655 7,500,000 16,461,315 7,161,919 43.5 
Glebe & RUtSOGS 2. i ccccice 13,826,107 —6,614,062 + 352,287 2,159,745 1,890,870 824,172 43.5 
Great American .........+. 46,447,093 —5,867,897 + 320,136 8,150,000 13,418,637 5,254,455 39:1 
Greet TEasterm ..2..ccccces 653,996 , due “ae 66,285 23,505 35.4 
yeneral Exchange ....... + 775,372 4,000,000 29,788,160 17,402,199 58.6 
BERUCIOSG, DUO cadésicwnces + 931,905 12,000,000 35,067,819 13,287,197 37.8 
Home Of Hawall oacccccecs + 20,109 600,000 207,813 55,142 26.5 
Kansas City F. & M........ : —721 500,000 438,366 162,192 37.0 
DO DU -cedcuneutckoncsiac +223 100,000 6,034 4,166 66.0 
Law Union & Rock ....... —20,146 200,000 699,244 233,882 33.4 
Liver. & Lon. & Globe..... + 142,907 400,000 8,706,735 3,380,187 38.8 
London & Lancashire ..... + 1,565 400,000 3,307,974 1,346,37 40.7 
Lumbermen’s, Pa. ......... + 50,147 1,000,000 1,373,219 710,850 51.8 
Massachusetts F. & M. ‘ + 25,202 1,000,000 450,793 160,481 35.6 
National Union, D. Gy...... 99,794 + 8,030 100,000 69,629 8,109 11.6 
a errr + 43,192 2,000,000 3,010,836 1,171,529 338.9 
No. Carolina Home ........ . ees 500,000 dade éeee cee 
Northwestern F. & M. 9, é +17,936 1,000,000 643,817 241,352 37.0 
Ce GE ovo cedéavedeuneae 52, 1,633,774 + 102,389 1,000,000 1,771,746 679,836 38.3 
CRIME «ce esseeevesesscusces M 1,960,082 + 44,901 1,000,000 1,632,445 525,302 32.1 
Pennsylvania Indem. Fire R a 165,024 + 41,121 aed 333,339 107,184 32.1 
[2 TUPPER T LETTE 21,905,504 —1,539,158 6,749,830 + 93,436 5,000,000 6,935,857 2,713,650 39.1 
Reliable Fire, Ohio ........ 1,481,653 b 322,194 + 13,071 250,000 278,394 84,987 30.5 
Rochester American ...... 2,668,684 836,660 + 41,558 1,000,000 837,603 303,578 36.2 
RE np evnteokedecdees veens 21,590,735 8,887,133 + 141,639 400,000 8,888,693 3,470,122 39.0 
SaFeseara § cicecdvcdicdadyds 2,632,741 455,669 —148 1,000,000 414,307 145,594 35.1 
DOCUEIEy, COMM. .vicsvccccns 11,095,342 4,203,693 + 298,993 2,000,000 4,662,264 2,021,009 43.3 
Southern Fire, N. C......... 1,508,862 411,092 + 40,183 200,000 483,738 155,966 32.0 
DERE occ cave rtereecrcceseas's 4,945,205 1,722,223 + 29,866 1,000,000 1,753,782 700,125 39.9 
State Farm Fire-.........: 766,002 251,847 +161,247 250,000 445,010 155,722 34.9 
WE CH FIO cc dsc tee oe 1,658,657 283,111 +10,655 500,000 275,695 80,476 29.0 
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1937 Experience by Lines 


Net Premiums and Paid Losses for Stock 
Fire Companies on Principal Coverages 





Aetna Fire 
Net Prem. Losses Pd. 









WER bob dk56904000s $12,690,074 $4,353,123 
Ocean marine ...... 896,8 539,617 
Motor vehicle . 6,379,266 2,315,346 
Earthquake ..... 23, 1 
Inland marine ..... 1,259,601 407,893 
Tornado-windstorm. 1,135,412 284,078 
MEL 225540000000600 503,139 246,158 
Sprinkler leakage .. 46,119 8,866 
Riot and explosion. 238,119 62,948 
Po ree 7,000 10,120 
Rain and flood ..... 40,034 15,220 
Agricultural 
ln eee ee $3,926,675 $1,418,842 
Ocean marine ...... 384,583 227,245 
Motor vehicle ...... 787,872 350,860 
MOATthGUake ...ccecs Saas 
Inland marine ..... 169,034 68,489 
Tornado-windstorm. 242,085 51,926 
Sprinkler leakage .. 14,457 3,743 
Riot and explosion.. 62,058 9,603 
Alliance, Pa. 
als Spree eee $1,561,205 $ 527,520 
Ocean marine ...... 192,854 98,848 
Motor vehicle ...... 272,428 110,207 
Earthquake ........ 3,997 8 
Inland marine ..... 251,866 93,821 
Tornado-windstorm. 101,232 35,227 
are 57,280 30,412 
Sprinkler leakage .. 7,707 2,971 
Riot and explosion.. 48,985 5,938 
PRO 6440s va.0'% 2,030 683 
a nr 4,089 7,663 
American Auto Fire 
Motor vehicle ...... $2,512,448 $ 909,770 
American Central 
DELO: ckavkastnsvsusee $1,722,147 $ 659,806 
Motor vehicle ...... 281,014 133,455 
Earthquake ........ 3,056 52 
Inland marine ..... 103,204 34,162 
Tornado-windstorm.. 145,863 41,394 
Sprinkler leakage.. 6,124 2,433 
Riot and explosion. 10,625 3,809 
American Eagle 
i ORO EE ECO TT 2,235,632 $ 
Ocean marine ...... 192,101 
Motor vehicle ...... 222,240 
Earthquake ........ 5,856 
Inland marine ..... 166,591 
Tornado-windstorm.. 100,807 
SE cabeseetscnavece 30,994 
Sprinkler leakage .. 8,702 
Riot and explosion.. 30,822 
REPRE 2ba650%50405 2,091 
American Fire, Tex. 
BIOS cckccasneseuee $ 36,201 $ 3,622 
Motor vehicle ...... 3,915 49 
Tornado-windstorm. 3,184 33 
American F. & C., Fla. 
Wate. vesexsown birccaibte $ 30,081 §$ 6,924 
Motor vehicle ...... 272,239 111,574 
Tornado-windstorm.. 2,480 10 
ee SE nw cc cease 42,430 14,036 
Associated F. & M. 
Motor vehicle ...... $ 53,629 $ 14,344 





American Union 
et Prem. . oe Pd. 








i. reo 276,173 92,019 
Tornado-windstorm.. 25,475 6,830 
Riot and explosion.. 6,107 93 
Automobile, Conn. 
DIG: svinsGeckesaeee $4,967,028 $1,636,570 
Ocean marine ...... 1,512,864 829,557 
Motor vehicle ...... 2,867,881 1,017,698 
Earthquake ........ ,784 22 
Inland marine ..... 2,627,365 921,341 
Tornado-windstorm. 371,534 94,502 
Sprinkler leakage.. 12,908 7,581 
Riot and explosion.. 106,557 24,141 
Aircraft shaceses 4,039 8,803 
Other UROsS. ..20s > 1,592 71 
American Alliance 
5 Oe er $ 559,831 
Motor vehicle ... 5 61,659 
Earthquake ........ 1,149 
Inland marine ..... 73,837 31,689 
Tornado-windstorm.. 123,010 30,865 
RASS 57,156 24,642 
Sprinkler leakage .. 7,076 1,570 
Riot and explosion. 23,004 1,775 
po. Serer 3,828 2,307 
American General 
i: ere $ 171,509 $ 42,116 
Motor vehicle ...... 2,735 34,335 
Inland marine ..... 3,731 255 
Tornado-windstorm.. 36,189 3,966 
American Home, N. Y. 
PE ore eee re $ 573,301 $ 231,839 
Motor vehicle ...... 273,532 147,075 
Inland marine ..... 49,769 27,192 
Tornado-windstorm.. 53,063 7,489 
Riot and explosion. 7,421 637 
Birmingham Fire, Pa. 
DPR. ateccensaeas -$ 78,931 $ 13,251 
Motor vehicle ..... 84,079 12,657 
Inland marine ..... 26,762 5,088 
British General 
ECOL. $ 286,582 $ 110,636 
Motor vehicle ,.... 48,570 23,066 
Inland marine ..... 34,401 11,388 
Tornado-windstorm.. 25,211 7,155 
Boston 
os SA ee eee, © $3,152,057 $1,074,149 
Ocean marine ...... 880,130 539,107 
Motor vehicle ...... 561,441 252,864 
Earthquake ........ 2,920 o> 
Inland marine ..... 315,647 111,430 
Tornado-windstorm.. 266,803 63,422 
Sprinkler leakage .. 10,554 3,045 
Riot and explosion.. 19,049 8,261 
re ae 21,666 5,188 
Camden Fire 
Hire 2c ccvecscvccces $3,330,040 $1,162,010 
Ocean marine ...... 128,238 112,632 
Motor vehicle ...... 1,612,6 798,100 
Earthquake ........ oC 
Inland marine ..... 342,3 151,991 
Tornado-windstorm.. 282,705 61,885 
|) ee Perea ee 36,55 25,932 
Sprinkler leakage .. 10,93: 5,681 
Riot and explosion.. 22,08 ,703 





Central Union 


Net Prem. Losses Pd. 
sg PERS oer cher ree $ 103,872 $ 26,766 





Tornado-windstorm.. 6,385 1,140 
Central Surety Fire 
Motor vehicle ...... $ 54,071 $ 8,313 
Church Properties Fire 
es ee er 54,075 $ 16,343 
Tornado-windstorm. 2,089 579 
Commercial Union, N, Y. 
sy BEET eer rar $ 667,857 $ 256,947 
Motor vehicle ...... 111,018 52,738 
Inland marine ..... 34,401 11,388 
Tornado-windstorm.. 57,624 16,352 
Sprinkler leakage .. 2,419 961 
Riot and explosion.. 4,198 1,505 
Commercial Union, Eng. 
eT eee $3,050,050 $1,179,289 
Ocean marine ...... 463,669 242,475 
Motor vehicle ...... 516,926 245,496 
TOATURGUAMS 2 i cccces 5,622 917 
Inland marine ..... 1,680,851 475,402 
Tornado-windstorm.. 268,316 76,143 
Sprinkler leakage .. 11,265 4,475 
Riot and explosion,.. 19,545 7,007 
Continental 
65 EE Te ee $13,984,784 $5,061,776 
Ocean marine ...... 739,999 461,969 
Motor vehicle ...... 3,089,316 1,259,597 
Sarthquake ........ 
Inland marine ..... 


Riot and explosion.. 
Aircraft ° 





Other lines ......06% 

Central Fire, Md. 
re ero 63,760 
Ocean marine ...... 8,237 
Motor vehicle ...... 5,104 
Inland marine ..... 7,818 
Tornado-windstorm.. 50,616 17,614 
Hail, growing crops 

tS SRO Tee 28,640 15,206 
Sprinkler leakage .. 3,854 1,486 
Riot and explosion.. 24,492 2,969 

Citizen’s, N. J. 
| PEP ROOCO Ee ere $ 78, 
Ocean marine 30, 





Motor vehicle ... 

Inland marine ..... 
Tornado-windstorm.. 
Riot and explosion.. 





County Fire, Pa. 





Fire (includes per- 

petual deposits) ..$ 356,662 $ 129,889 
Motor vehicle ...... 27,552 12,346 
Inland marine ..... 14,777 6,340 
Tornado-windstorm.. 28,352 6,174 
eee 11,431 4,928 
Riot and explosion.. 5,395 358 

Dubuque Fire & Marine 
Oe Gals wad Se wee ko $1,648,550 $ 667,692 
Motor vehicle ..... 586,045 282,060 
MAPtRGUAKe .ccceces 2,813 185 
Inland marine 101,933 22,181 
Tornado-windstorm., 175,32 35,776 
Sprinkler leakage .. 5,177 - 643 
Riot and explosion, 23,881 594 
Detroit Fire & Marine 

WARS. scicccassccssccm Gueemee © 240-55) 
Motor vehicle ...... 54,671 24,678 
Barthquake ........ 2,784 459 
Inland marine ..... 29,544 12,678 
Tornado-windstorm.. 52,954 12,347 
ee ee ee 22,862 9,857 
Sprinkler leakage .. 3,278 683 
Riot and explosion.. 9,995 713 


— 








Lloyds Offers Nine to One 
on Western World’s Fair 


a 

SAN FRANCISCO.—Odds are nig 
to one that the Golden Gate Inter. 
tional Exposition will open as sche, 
uled on Feb. 18, 1939, according tp 
quotations received by the Westen 
World’s Fair from London Lloyds, Fy 
protection against loss in the event th 
exposition fails to open next yey 
Lloyds asks a premium of 10% pe. 
cent. If the protection is desired tg 
include the risk of war forcing abandop. 
ment of the fair, the odds are 17 to 3, 


Factory Mutuals’ ’37 Record 


Losses incurred by the factory mutual 
companies during 1937 amounted to 9. 
450,000. That was 25 percent less thay 
the 1936 record. In that year came the 
tornado in the Southeast that cost the 
factory mutuals nearly $1,000,000. The 
fire losses in 1937 amounted to $1,895. 
300, wind $127,800, U. & O. $122,300, 
riot and civil commotion $114,000, ex. 
plosion $109,900, sprinkler leakage $10. 
600. 

The factory mutuals paid a riot loss 
of $106,300. This is the loss that grew 
out of the sit-down strike in the plant 
of the Apex Hosiery in Pennsylvania 
The U. & O. loss in that plant also 
amounted to $33,000. 

There was a net increase of 286 in 
the number of properties insured bring. 
ing the total to 18,600. This, the factory 
mutuals’ state, is a new high. 


Honor Pacific National 

SAN FRANCISCO—The Pacific Na- 
tional Fire was honored at luncheon 
meeting of Insurance Post 404, Amer- 
ican Legion, F. N. Belgrano, Jr., presi- 
dent, accepting the recognition. 
Wisconsin Case Up in April 

It now appears that the important 
action brought by Northwestern Na- 
tional Fire testing the authority of 
Commissioner Mortensen of Wisconsin 
over inland marine rates will not come 
up for hearing until some time in April. 
It is before the state court in Madison. 


Wreaks Gave Hartford Address 

HARTFORD—F. B. Wreaks, marine 
general agent of the Aetna Fire, ad- 
dressed the inland marine class of the 
Hartford Insurance Institute on trans- 
poration insurance. He discussed his 
topic in connection with shipments by 
coastwise steamers, railways and public 
truckmen. L. E. Day, of the Phoenix, 
presided. 








NEW ASSISTANT SECRETARIES OF AMERICA FORE GROUP 











c. J. LINGENFELDER 


Four important agency executives in 
the western department of America Four 
have been elected assistant secretaries of 











LUKE J. FEENEY 

the fire companies in the group. They 
have heretofore been designated _as 
agency superintendents. A. G. Gabriel- 





A. G. GABRIELSEN 


sen has been attached to the Chicago | ment. 


and Cook county department, and is 
now transferred to the western depart- 





PAUL C. OTTE 


C. J. Lingenfelder, Luke J. 
Feeney and Paul C. Otte continue ° 
be attached to the western department! 


Witas 


Febru 
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Fire Automobile | 
Tornado Public Liability | 
Rents, Use and Occupancy Barglary and Plate Glass | 
Personal Property Insurance Fidelity and Surety Bonds | 
} 
{Fort SCOTT, KANSAS} 
The Western Casualty and Surety Company 
The Western Fire Insurance Company 
Statement of Condition as of December 31, 1937 | 
| Wester Fi Western Casual | 
ASSETS Maen. euinaeaes 
I 6 i i oT hee oh Gg ea bake ee $ 151,760.37 $ 807,691.83 
State, County and Municipal Bonds.......................... 202,327.00 821,687.34 
SE Ee, ene eee hae eR: 93,682.70 410,420.70 
I 55 BS Doh 8 iui ley KAW AeA OAR ER 482,915.00 a 
ee ee I IE os ok kb ds dee eee ee os ele —- 739,604.75 
I: I ss cad odie wie tacd eca'y emrewlela paren 221,577.87 —. 
Piet Blostpawe om Real Estate... ........ 0... cece cece cece: 4,468,39 a 
i fa lac Bk a a Aghia nats ae Sy id aaa 4,735.71 22,343.61 
—TRRERSEN SIE RAT Dasa ced FUP gett yee Le ae cele” Agent nt 87,108.47 290,174.09 
Premiums in Course of Collection............................. 91,802.19 671,496.49 
Due from Reinsurers and Other Admitted Assets.............. 3,863.87 79,296.69 
I eign bun wdides dds Sine wa easel $1,344,241.57 $3,842,715.50 
LIABILITIES 
ANI. 50)) 00003 Lia li talker cal be Se oe oe dd $ 54,076.07 $1,156,016.63 
Reserve for Unearned Premiums..........................005- 513,324.00 - 1,426,857.45 
Reserve for Taxes and Expenses............................. 29,766.00 78,789.28 
Bs GO I 5 ss ain sc cceleie scree avtne edie diwloes on — 176,380.69 
RRR nena me re nemnr pared eee ae iers $ 597,166.07 $2,838,044.05 
ae aaa.) Ma | oe PON eae) eet usa ee $ 500,000.00 $ 750,000.00 
REE a ee a Uw eo eR ee pr Paneer Pest Nearer. 247,075.50 254,671.45 
Surplus as regards Policyholders..........................§ 747,075.50 $1,004,671.45 
io a oo ie a Oe ik a $1,344,241.57 $3,842,715.50 
NOTE: In the above statements bonds are carried on an amortized basis. Stocks are 
carried at December 31, 1937 market quotations. 
Premiums Written Since Organization.................. 0.000 ccc cece eee $27,390,074.10 
rr a rk cues ceeemeneeseeeebe ewe naeee $12,984,037.49 
4 ee Witten eS A SOA, ee ee $ 4,396,278.15 
ee ee ns sy $ 609,245.39 
EC. Gordon, Secretary-Treasurer Ray B. Duboc, President 
916 Walnut Street Home Office A-1924 Insurance Exchange 
Kansas City, Mo. Fort Scott, Kansas Chicago, Illinois 
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676,337. The heaviest ones were: Bridge- 
port, Conn., school, $100,000; Gloucester, 

VIEWED FROM NEw YORK | Mass., business block, $125,000; Law- 
| rence, Mass., boiler making plant, $150,- 

By GEORGE A. WATSON | 000; Deepwater, N. J., dye works, $100,- 
000; Rumson, N. J., dwelling, $75,000; 
Brooklyn lumberyard, $100,000; New 
York City loft building, $200,000; Han- 
over, Pa., warehouse and store building, 
$75,000; Scranton, Pa., stores and apart- 
ments, $100,000; Shamokin, Pa., coal 
breaker, $200,000; Attalia, Ala., cotton 
warehouse, $150,000; Scottsboro, Ala., cot- 











WRITE PARTICIPATING CONTRACTS | to obtain rates from the various rating 
jurisdictions of the state. 


Should one of the small fire compa- 
nies of this city carry out its announced | 
purpose of writing participating policies, | LARGE JANUARY LOSSES 
it will be forced to retire from the New} The New York “Journal of Com- 
York Fire Insurance Exchange, the | merce” in reporting January fire losses 
agreement of which requires observance | shows that there were 317 fires, each of 





of its rates and rules, and forbids grant- | which caused a damage of $10,000 or} ton warehouse, $150,000; Laurel, Miss., 


ing “rebates, discounts or policy divi- | more, the aggregate being $12,333,100, | store, theater, cafe, $75,000; Chicago, fac- 
dends.” It will, however, still be able | the total loss of the month being $27,- ‘ tory building, $75,000; Chicago motor ter- 


WHEN A FROZEN ASSET 
IS A 


LIABILITY... 


Protection experts agree that the modern 
automatic sprinkler system is fire protection’s No. 1 





asset. But if maintenance and supervision of the sprin- 
kler are left entirely to the fallible human element, 
many things can—and do—happen to destroy the 
value of this asset. 

In the case here shown (and many like it occur 
every winter) the picture tells the tragic tale more 
eloquently than words. 

A.D.T. Supervision would have prevented this. 
Waterflow, as the result of a fire or serious leak, 
automatically summons the fire department. Tank 
temperature, water level, air pressure, shut-off valves, 
etc., are under continuous electrical supervision of 
an outside Central Station. Trouble conditions are 
detected automatically when they occur, and correc- 
tive action is taken immediately. 

Your clients look to you for advice on protection as 
well as insurance. They should know that a sprinkler 
system is only as good as its supervision and mainte- 
nance—that A.D.T. Supervision eliminates the grave 
hazards of human carelessness, forgetfulness, neglect 
—that only with such supervision can they be swre 
that the sprinkler system will be an asset, ready to 
function when the emergency comes. 


Booklets describing A.D.T. Sprinkler Supervisory 
and Waterflow Alarm Service will be sent on re- 
quest to A. D.T., 155 Sixth Avenue, New York, N.Y. 


A. D. T. SPRINKLER SUPERVISORY 
AND WATERFLOW ALARM SERVICE 


Controlled Companies of 


AMERICAN DISTRICT TELEGRAPH CO. 
155 Sixth Avenue New York, N. Y. 





A zero night, a leak in a sprinkler fitting in the attic, 
not discovered until next morning after serious 





damage was done to contents on floors below. Central Station Offices in all principal cities. 


A NATION-WIDE PROTECTION SERVICE 7\)) 
AGAINST FIRE, BURGLARY AND HOLDUP ° 
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minal building, $80,000; Joliet, Ill, far 


tory, $75,000; Evansville, Ind., half blog 
and wholesale district, $200,000; Tips 
Ind., cannery, $200,000; Barbourville 
Ky., theater, newspaper office, restaurant 
and 12 apartments, $100,000; Marquette 
Mich., Masonic Temple and five stores, 
$400,000; Hamilton, O., grocery ware. 
house, $150,000; Ravenna, O., highway 
garage, $100,000; Ft. William, Ont, ep. 
gineering plant, $125,000; Montreg 
printing plant, etc., $125,000; Niagay 
Falls, Ont., convent, $300,000. 





BACHMAN IN N. Y. OFFICE 


Roy G. Bachman has been appointed 
executive supervisor attached to the ex. 
ecutive department of the Fire Compa. 
nies Adjustment Bureau in the Ney 
York office. He will devote his efforts 
to carrying out various plans for the re. 
finement and development of bureay op- 
erations and its personnel. 

Mr. Bachman was born and educated 
in Chicago. He was with the engineer. 
ing department of the Northwester 
railroad. Following the war, he was ep. 
gaged in the building supply business 
and in 1925 was appointed staff adjuster 
of Windle, Burlingame & Dargan, inde 
pendent adjusters, later being in charge 
of their Florida operations. 

In 1928 he was appointed state agent 
of the Public Fire, subsequently being 
elected assistant secretary. 

In 1932 he was made assistant man- 
ager of the Memphis office of the Fire 
Companies Adjustment Bureau, and in 
1936 was transferred to Atlanta as gen- 
eral adjuster, supervising operations in 
the southeast. 

Mr. Bachman did outstanding work in 
Florida and Gainesville, Ga., catastro 
phes. 





EXAMINERS HEAR MARINE TALK 


Speaking at the February meeting of 
the Fire Insurance Examiners Associa- 
tion, W. E. Myers of the Commercial 
Union outlined some of the inland ma- 
rine lines. Particularly interest was 
displayed in the jewelers block and per- 
sonal effects policies. 





EXCHANGE PREMIUMS AGAIN DROP 


Preliminary estimates are that pre 
mium income in New York Exchange 
territory in 1937 amounted to $27,702; 
738, a decrease of $843,577, or 2.95 per- 





Changes His Place 





CHESTER C, NASH 


Chester C. Nash, one of the editors 
of the “Weekly Underwriter” of New 
York, who goes with the Andrew Cone 
Advertising Agency in New York City, 
has had valuable experience to fit him 
for his new position. He was schools 
on the editorial staff of The Nets 
Underwriter, both in Chicago and a 
York. He was later advertising mam 
ager of the Home Life of New York 
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PUT HIM TO WORK FOR You/ 


America Fore Insur 


THE CONTINENTAL INSURANCE CON 
AMERICAN EAGLE FiRE INSURANCE COM, 
FiDELITY-PHENIX FiRE INSURANCE COMP, 
First AMERICAN FiRE INSURANCE COMPA 


Eighty Maiden Lane, 


NEW YORK CHICAGO SAN FRANCISCO 


PAMERK 


INSURANCE 
INDEMNITY 
GROUP 





You can add a very good, 
yet inexpensive salesman, by 
using America Fore direct 
mail advertising to acquaint 
people with your agency — 
to tell clients and prospects 
about the various insurance 
coverages available for their 


proper protection. 


nd Indemnity Group 
NIAGARA FirRE INSURANCE COMPANY 


> MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FipELITyY AND CASUALTY COMPANY 


BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, V ce-President 


New York,N.Y. 


ATLANTA DALLAS MONTREAL 
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cent from the previous year. The high enees, a 28.9 in the same time 

point in premium income was in 1929 e net surplus is $205,515, an inep 
when writings were $51,000,000. Since NEWS OF THE COMPANIES of 135.9 since the end of 1932. The'pe 
then the returns have decreased year mium reserve is $275,655. The net jy, 

after year. The average rate in 1929 come was $62,871, gain 11.4 over qa 
was 56 cents. It was 39 cents in 1936.| Stuyvesant to Resume Writing , !imghuysen, former United States sena-| ago. The Excelsior has 425 agents 
While the premium income last year tor from New Jersey, is president. oto nn and most of yer Fe stock. 

a ximated closely that of 1917, the mM olders. There are 13 of th : 
aes a ot differed greatly; that of Report Frelinghuysen Company Will . tors that are agents. Prosacal ~~ 
/ Merchants Fire of Denver ¢ 


1917 being $4,487,000,000, compared with Issue Participating Policies—Jay Ho- Hosmer is responsible very greatly fo, 
a liability of $7,381,000,000 in 1936. gan Underwriting Head The annual statement of the Mer-| the growth of the company in rece 
chants Fire of Denver shows —_ $2,- | years. 3 
ae — > ee a : 569,219, of which $1,984,312 are bonds. sada 

nRomuns ADOPT CODE OF ETHICS NEW YORK—Pilans for placing the} Jt does not own any stocks. Its rein- —_— Deusslete’ Electt 

With the approval of over 75 percent} Stuyvesant back in the agency field are | surance reserve is $1,081,999, voluntary can ggis ection 

of its membership the Insurance Brok-| under way and will be made effective | reserve $100,000, capital $400,000, net Dr. J. H. Beal, Cocoa, Fla, wa 
ers Association of New York has adopt-| shortly. The street understanding is | surplus $830,781. The assets increased | elected president of the American Dry. 
ed the code of professional standards | that the company will issue participat- | $189,103, premium reserve $107,954 and | 8'Sts Fire, Cincinnati, succeeding thy 
prepared by a special committee. Lead-| jing policies, a belief strengthened | net surplus $38,958. The premium in- late C. H. Avery. He has served x 
ers in the association hope the code! through the engagement by its manage- | come was $1,014,993, gain $115,830. 1937 | 2cting president since Mr. Avery’s death, 
will be accepted by other broker organ- ment of Jay Hogan as head of the un- | marked the first year of the company in G. O. Young, Buckhannon, W. Va., was 
oer rene gene on ge oe fe h the| d¢rwriting division. Mr. Hogan was reaching the million dollar point in net fe Reaponbr ang. Succeeding Dr 
' eran ties the ne ee h | previously manager of the Rochester of- | premiums. During the last five years to = “ities TCs a P. J. Sut. 
yrokers relations to the public, their) &.- of the Firemen’s Mutual and Union | there has been a constant increase in | tlemyre, Hickory, N. C., a director, wa 
clients, employes, other brokers, insur- Mutual of Providence. Following the | premiums. In 1933 the figure was named to fill Mr. Avery’s place on the 








ance companies, bureaus and rating or- reinsurance of its entire portfolio with | $611,853. executive board. 

ganizations, state insurance departments, the Pearl Assurance several years ago a 

civic and trade associations, educational “i : Aistpiy B ° 

Civic Of ; S rves , - . . oston and 

institutions and their attitude toward | the Stuyvesant has been virtually inac-| Fycelsior’s Annual Meeting whass Old Colony Ratios 

legislation tive, its premium income in 1936 being tig 1 : cake © President Hedge of the Boston an 
little over $1,000. Licensed in New At the annual meeting of the Ex-| O14 Colony, and his associates, eta. 





York, New Jersey, Pennsylvania and | celsior of Syracuse, N. Y.; E. J. Cole] .-.. : a 

W. Owen Wilson of Richmond, Va.,} California, Magers center development , of Fall River, Mass., chairman of the Slo Prange 7 oo . 
former president National Association of | work in those states before going fur- | board, stated that the net premiums last | copye in view of possible Fins. ie 7 
Insurance Agents, is sojourning in Flor-| ther afield. Organized in 1850, the com- | year were $272,355, increase 51.3 during fiagration and shrinkage i nara 
sda for a few weeks. pany has a capital of $500,000. J. S. Fre-} the five-year period. The assets are values. Last year there was a men 
severe recession in market values, He 
calls attention to the Boston’s policy. 
holders surplus, $15,251,243, as three 
times the premium reserve $4,694,847, 
The Old Colony has policyholders sy. 
plus $6,946,313 or 414 times the premium 


Another Eleven Million Messages! (70 
g - Trinity Universal Exhibit 


The annual statement of the Trinity 
Universal of Dallas shows assets $5,272- 
658, there being $879,094 in cash and 
federal bonds, $1,274,343 other govern- 
ment bonds, $1,512,813 stocks. — Its 

















O os . ge reserve is $2,042,798. Its capi- 

ur current advertising to the public 719. Te eompany. tus pgedy 
A one ° in excellent position. 

consists of over eleven million messages 1n 


Hanover Fire’s Statement 


these 14 magazines — The Hanover shows assets $18,425,922, 


premium reserve $4,548,418, capital $4,- 
000,000, net surplus $8,746,031. It has 
paid $84,945,098 losses since organiza- 





AMERICAN MAGAZINE MODERN MECHANICS oem. ~ . 

SATURDAY EVENING POST FIELD & STREAM sn, cual Gan ak 
502. Th ire liability of the Ful 

POPULAR SCIENCE MONTHLY FUR, FISH & GAME iS netnaiiaeiy ecneaesa ts 

AMERICAN PHILATELIST VOGUE over. 

GOOD HOUSEKEEPING AMERICAN HOME Gennes of teat tos 

BETTER HOMES & GARDENS CAMERA CRAFT The ge ¥ — shows er 
$13,313,317, shi : 

AMERICAN PHOTOGRAPHY DOWN BEAT 1 | Socseumnene Aeouhe he athe Maan 


stocks. It has cash $1,485,703. Its pre- 
mium reserve is $5,708,533, voluntary 





: : reserve $697,500, capital $1,000,000, net 

We are producing leads for Fire Insurance, Jewelry and surplus $4,446,566, Its increase in pre 
: miums last year was $624,000, gain m 

Fur Insurance, Camera Insurance, Fire Arms Insurance, premium reserve $613,000, in assets 
: , $529,000. 

Musical Instruments Insurance and Stamp Collection The General Casualty, its running 
mate, showed an increase in premiums 

Insurance. $372,000, in premium reserve $169,000, 


in assets $309,000. The General’s sur- 
plus is reduced only $21,000 and the 
General Casualty’s surplus is increased 


More than twenty thousand leads have been received to $50,000. The General's ratio of e 


penses incurred to Lag econ — : 
cana 44.6; ratio of losses incurred, plus ad 
date and referred to our Agents. It pays to represent ee ee ee 
38.74; combined loss and expense ratio 
: ae 83.34. For the General Casualty the 
three items were 39.61, 52.61 and 92.22. 


THE AMERICAN GROUP, NEWARK, N. J. Wolverine Shifts Confirmed 
Fire Compani Ae ade ae 
t t olverine, s 
ire omp antes shies ante conieuat including naming 
of Walter H. Munyon, former Indiana 
manager, as superintendent of agents. 


THE AMERICAN © THE COLUMBIA FIRE + DIXIE FIRE = |... fiir csr 
Ionia for some years before entering 


the field with the Wolverine ten years 
| ago. 
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RELIABILITY 
based on a record 
of satisfactory service 


to agents and policyholders 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


Hart Darlington, Manager 


| Eagle Fire Company 


of NEW YORK 


Incorporated 1806 
Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


{ {Hart Darlington, President , 


75 Maiden Lane, New York 
In NORWICH UNION there is strength 
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As SEEN FROM CHICAGO 





INSURANCE CLUB MEETING 

The Chicago Insurance Club will hold 
its March meeting Tuesday at 6 p. m. 
in the Chicago Board auditorium in the 
Insurance Exchange. After a_ short 
business session Prof. Joseph Finnegan, 
head of the fire protection engineering 
department at Armour Institute, will 
speak on “The value of education and 
the part an engineer plays in the insur- 
ance business.” President W. F. Kuffel 
of the organization invites all persons 
interested in insurance to attend. Mr. 
Kuffel is connected with the Phoenix of 
Hartford. Membership in the organiza- 
tion is now being promoted. 

The insurance librarian in the Insur- 
ance Exchange will give full informa- 
tion as to the organization. 

BIG COUNTRY CLUB FIRE 

Loss to insurance of $60,000 is almost 
total in the fire in the Bunker Hill Golf 
Club in Niles, Ill. This is a privately 
owned club that sells playing member- 
ships. It was formerly known as the 
Wooded River Country Club, but was 
reorganized about a year ago. The club 
house was a two-story brick and frame 
structure. The theory is that paint ma- 
terials in the locker room became 
ignited. The adjustment is being han- 
dled jointly by the Underwriters Adjust- 
ing and Western Adjustment. The in- 
surers interested are National Union, 
Minneapolis Fire & Marine, National 
Fire, Queen, Atlas, Norwich Union, 
Eagle, American, Reliance, Security of 
New Haven and Globe & Rutgers. 


H. J. LORBER IN WINTER ATTIRE 


Herbert J. Lorber of the Rollins-Bur- 
dick-Hunter Company, Chicago, was fea- 
tured in the page last Saturday in the 
Chicago “Daily News” rotogravure sec- 
tion devoted to winter sports in the 
neighborhood of Eagle River, Wis. Mr. 
Lorber appeared in skiing attire in one 
picture with Mrs. Lorber and_ their 
daughter and in another picture he was 
shown in a group about the fireplace in 
the lodge. Mr. Lorber is a sportsman 
and is captain of the Chicago Ramblers 
polo team. 

STY SERVICE 


INTERESTING SAF 


The Underwriters Safety Device Cor- 
poration, 4641 West Washington street, 
Chicago, which is distributing the S.O.S. 
switch used in the trucking industry to 
shut off all contacts in case of an over- 
turn or crash, thus eliminating the cause 
of fire, has invented a similar device 
known as the S.C.S., or the safety crash 
switch, which will automatically shut off 
the motor and kill all electrical circuits 
at the battery in case of an airplane 
crash. 

An airplane crash usually means a de- 
structive fire following so that it has 





been impossible for any board of in- 
quiry to detect the cause of the accident 
and much less to take steps to eliminate 
it. A crash usually ruptures gasoline 
tanks, spilling the contents. With the 
motors continuing to run momentarily, 
or a spark from a shorted wire, fire en- 
sues. The safety overturn switch or 
the S.O.S., which has proved so effective 
in stopping fires following overturns in 
the trucking industry, the manufacturers 
feel confident can be effective in air- 
planes. 

The S.C.S, has been tested and tried. 
It is an inertia switch, fully automatic, 
moisture proof, entirely encased in a 
container weighing slightly over a pound, 
and measuring less than three by five 
inches. It may be adjusted so that the 
shock necessary to make it operative 
may vary from the tap of a tack ham- 
mer to the smash of a sledge. 

E. D. Lawson of Chicago, western 
manager of the marine department of 
the Fireman’s Fund, is an official of the 
Underwriters Safety Device Corpora- 
tion and is responsible to a large ex- 
tent for the invention of these highly 
important devices. 


COMBINED POLICY APPROVED 


Insurance Director Palmer of Illinois 
has approved the combined fire and 
windstorm policy based on the new New 
York standard fire policy, which is re- 
quired in Illinois by the new insurance 
code. The combined policy is the same 
as that used in Colorado, Wyoming and 
New Mexico, where the new New York 
fire form is used and combined fire and 
windstorm policies are permitted. 


DUNGAN EXPLORES THE LOBBY 


T. R. Dungan, Indiana state agent of 
the Fidelity-Phenix, who becomes man- 
ager of the brokerage department of the 
America Fore, took his new position 
Monday of this week in the office of the 
group in the Insurance Exchange, Chi- 
cago. He spent most of the day getting 
acquainted with the ins and outs of the 
lobby of the building, ascertaining 
places to buy Coca Cola and get a sand- 
wich, 


HOTCHKIN ON WESTERN TRIP 


E. W. Hotchkin of New York, man- 
ager western department Royal-L. & | * 
& G., is on a trip through the middle 
west and Tuesday attended the 50th 
anniversary of the Garrett Agency at 
Kalamazoo, Mich. 


GREAT AMERICAN MEN BACK 


Vice-president A. R. Phillips and 
Secretary Herbert Ryman of the Great 
American, who have been at the western 
department in Chicago looking over the 
situation following the death of Vice- 
president C. R. Street, returned to home 








office headquarters Friday and will be 
back in Chicago Thursday of this week. 
Mr. Ryman has been at the western de- 
partment since the death of Mr. Street. 
Mr. Phillips spent a few days last week. 
It may be some time before the manage- 
ment will be able to announce the plans 
for the department. 


STORE AND DWELLING TARIFF 


The Chicago Board expects to be able 
to distribute the last of this week the 
new store and dwelling tariff that be- 
comes effective March 1 along with 
lower rates for the regular minimum 
tariff classes. 

It is estimated that there are some 
48,000 risks in Cook county that answer 
the description of the new store and 
dwelling tariff. However, a good many 
of these will be disqualified because of 
bad exposure or occupancy. At least 
30,000, however, will be rated under the 
new system. 

According to Chicago Board officials, 
the saving in cost will not be as great 
as many ‘have anticipated by reason of 
abandoning the Dean schedule for this 
particular type of risk. Very little time 
of inspectors and checkers has been con- 
sumed in handling this classification. On 
the average, these risks have been re- 
rated only every eight or nine years. 
There will be a saving but it will not be 
as substantial as a good many have as- 
sumed it would be. The Chicago Board 
has been using an abridged schedule for 
this type of risk for some time. 

The new rating setup for this type of 
risk is being introduced only in Chicago. 
It is not applicable downstate. 

The type of risk that qualifies is one 
of brick construction, one, two or three 
stories high, occupied on the grade floor 
as a store and above the grade floor as 
dwelling apartments, offices or halls. 


Charles Buresh of Fred James & Co., 
Chicago, left Saturday with Mrs. Buresh 
for a vacation at Bradenton, Fla. They 
shipped their car to Atlanta. Mr. Buresh 
is former president of the Chicago Board. 


G. C. Langstein, who has been con- 
nected with Fred S. James & Co. in Chi- 
cago since 1920, has been appointed office 
manager for Kirschenbaum-Smoller & 
Greenberg in the Insurance Exchange 
building, Chicago. 


Mays Writes on U. & O. Cover 


NEW YORK—“Insurance Against 
Business Interruption Losses” is the 
title of a well written article contributed 
by M. W. Mays, assistant director of 
the Business Development Office, to the 





current issue of Dun’s Review, pub- 

lished by Dun & Bradstreet. 

Detroit Bookkeeper Held 
DETROIT—His suspicions having. 


been aroused by the fact that the agency 
seemed to be making a remarkably small 
profit from a good volume of business, 
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L. F. HAWLEY 


Louis F. Hawley, who becomes vice. 
president of Newhouse & Sayre in 
charge of its Chicago office, succeeds 
R. M. Simpson, who becomes vice- 
president of the new Transportation In- 
surance Co. allied with the Continental 
Casualty. Newhouse & Sayre are un- 
derwriters for the Home and its affiliated 
companies in its all-risk department for 
the United States and Canada. Mr. 
Hawley traveled in the east before going 
to Chicago in March, 1936, as assistant 
manager. He has done extensive trav- 
eling throughout the middle west. He 
went with the firm in 1931, serving first 
in the New York office in various 
capacities. 








P. B. Bland, president of the Cadillac 
Agency and former president of the De- 
troit Association of Insurance Agents, 
investigated and as a result his book- 
keeper, Mrs. Ruby Appel was arrested 
Saturday on a charge of embezzlement. 
She is charged with having abstracted 
between $8,000 and $10,000 since March, 
1936. 





Study Toledo Shingle Ordinance 

TOLEDO, O.—Possibilities of spon- 
soring a city ordinance to prohibit the 
use of wooden shingles within the city 
limits were reported to members of the 
Toledo Association of Insurance Agents 
here by a committee composed of 
K. C. Rowland, Harvey S. Martin and 
Frank S. Laux, which has been making 
a study of the subject. 

Paul B. Shawen, president, has ap- 
pointed his committees for the year. 











36th ANNUAL STATEMENT, DECEMBER 31, 1937 


United States Government Bonds (Direct and 
Guaranteed) $ 
Municipal 
Railroad Bonds 
Public Utility Bonds 
Industrial and Miscellaneous Bonds 
Stocks 
Total Bonds and Stocks 
Cash on Deposit and in Offic 
Real Estate and Mortgages 
Agency Balances not over 90 days 
Bills Receivable, Accrued Interest and Other 


Total 


LIABILITIES 
$ 4,805,714 
700,762 


Reserve for Unearned Premiums 
Losses in Process of Adjustment 
Reserve for all other Liabilities 
*Continegney Reserve 
Capital 
Net S 8 3.048 

Policy Holders’ Surplus (at oe market 

values) 
$15,527,853 

*Representing differene between total values carried 
in assets for cll bonds and stocks owned and total 
values based on December 31, 1937 market quotations. 
Securities carried at $430,106 in the above statement 





are deposited for purposes required by law. 





bac h rey 


7M 


aicree 








$4,000,000 CAPITAL JAN. 1, 1938 





$9,213,048 POLICYHOLDERS’ SURPLUS 


$15,527,853 ASSETS 


LOSSES PAID SINCE ORGANIZATION $87,049,261 


The HANOVER FIRE INSURANCE COMPANY of New York Montgomery, Clark, Pres 
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News OF FIELD MEN 





Will Talk on Insurance Code 





State Assemblyman Piper Will Speak 
Before the Syracuse Field Club on the 
Proposed Measure 





SYRACUSE, N. Y.—R. F. Piper, 
New York state assemblyman from 
Hamburg, N. Y., and chairman of the 
insurance code committee of the state 
assembly, will address the Syracuse 
Field Club in its regular weekly 
luncheon Saturday noon. He will talk 
on the proposed insurance code that is 
now before the state legislature. State 
Senator F. P. McElroy of Syracuse has 
also been invited to attend the meeting, 
as he is a member of the legislative 
insurance committee. 

Members of the Syracuse Underwrit- 
ers Exchange have been invited to the 
meeting, and it is expected that at least 
75 agents and field men will attend. 
Much interest is being shown in the 
new insurance code, and this first-hand 
discussion by the chairman of that com- 
mittee will be of considerable interest to 
everyone who attends. 





Ohio Makes Big Preparations 
for 1939 Grand Nest Meet 





The Ohio Blue Goose, under the 
leadership of A. C. Guy, Western Ad- 
justment, most loyal gander, is taking 
very seriously the preparations for the 
grand nest meeting to be held in Cin- 
cinnati in 1939, if its bid is accepted at 
the meeting in Los Angeles this sum- 
mer. R. W. Hukill, Fireman’s Fund, 
Cincinnati, is in line to be most loyal 
grand gander next year. A gain of 22 
in pond membership was reported at the 
Cleveland meeting, 12 being initiated and 
10 being reinstated or taking flight from 
other ponds. E. A. Reid, London As- 
surance, is chairman of the membership 
committee. The pond’s annual meeting 
will be held in Columbus, May 2, at 
which time more definite plans will be 
laid. 

Chairmen of the various committees 
have been named, in anticipation of the 
grand nest meeting, being: General 
chairman, Mr. Guy; executive secretary, 
B. F. Flood, Royal-Liverpool groups; 
executive, H. R. Underwood, Providence 
Washington; finance, W. A. Sawyer, 
Fireman’s Fund; arrangements, G. H. 
Allen, Royal-Liverpool groups; public- 
ity, G. E. Wohlgemuth, THe NATIONAL 
UNDERWRITER; reception and transporta- 
tion, H. E. Adamson, Western Adjust- 
ment; home office, W. O. McLelland, 
American National; reunion, L. C. 
Heller, Providence Washington; regis- 
tration and credentials, L. A. Finch, 
Underwriters Adjusting; general enter- 
tainment, E. F. Gallagher, Ohio Inspec- 
tion Bureau; golf, J. J. Conway, Western 
Adjustment; hotel, G. J. Burrer, ~~ 


elers; decorations and favors, H. , 
Balyeat; programs and tickets, A. S. 
Snow, Camden; ladies, Mrs. L. A. 
Finch. 





Elder Becomes Indiana 
Fidelity-Phenix State Agent 


Roy P. Elder has been appointed In- 
diana state agent for the Fidelity-Phe- 
nix and First American of the America 
Fore group. He succeeds Thomas R. 
Dungan, whose assistant he has been in 
Indiana for several years. Mr. Dungan 
is now located in Chicago as manager 
of the brokerage department of America 
Fore. Mr. Eld 





‘Ider is a native of Indiana. 
He has been with the America Fore 
organization since 1920. 

Maurice H. Cravens becomes Mr. 
Elder’s assistant. He has been with 
the America Fore since 1929, first travel- 
ing in Indiana for the inland marine 
department and later becoming an ex- 
aminer in the western department office. 





National’s Field Gathering 


Western Field Men Will Celebrate 
the Fiftieth Anniversary of the Found- 
ing of the Department 








Manager George H. Bell of the west- 
ern department of the National Fire 
group has announced a meeting of all 
field men in the western field to be held 
March 1-2 in Chicago. The National 
Fire group is composed of the National 
Fire of Hartford, Mechanics & Traders, 
Franklin National and Transcontinental. 
This is the first time in a number of 
years that a general meeting of all field 
men has been held by the western de- 
partment of the National Fire and it is 
being done this year because 1938 is the 
50th anniversary of the establishment 
of the department. This meeting will 
celebrate the National Fire’s western de- 
partment golden jubilee. President F. 
D. Layton will go from Hartford for 
the meeting, as will Advertising Man- 
ager Jarvis Woolverton Mason. 

The two-day meeting will consist of 
helpful talks along production lines and 


round-table discussions, conducted by 
Manager Bell and his staff. 
President Layton and Advertising 


Manager Mason of the National and F. 
S. Dauwalter of the Business Develop- 
ment Office will address the meeting. 

A “golden jubilee” dinner will 
given the first night. 


Ohio Field Men Organize 


Speakers Association 


be 








COLUMBUS—As a result of the 
two-day course in public speaking given 
here by H. K. Rogers of Western Actu- 
arial Bureau, the Fire Insurance Speak- 
ers Association of Ohio has been organ- 
ized to develop the speaking abilities of 
its members. The club will meet each 
Monday and four members will deliver 
five-minute addresses. At a meeting 
Monday Paul F. Brown, Hanover, pre- 


sided. Speakers were W. T. Cuddy, 
Commercial Union; B. O. Curran, 
America Fore, and R. H. Dunbar, 
Home. 


Officers have been elected as follows: 
President, J. D. Lecky, Jr., Royal Ex- 
change; vice-president, K. J. Hoag, 
Fireman’s Fund; secretary, C. N. Mulli- 
can, Jr.; treasurer, R. W. Mercer, 
Home. On the executive committee are 
H. R. Underwood, Providence Wash- 
ington, chairman; W. H. Witherspoon, 
Aetna; W. W. Waters, Ohio Farm- 
ers; M. A. Vold, Jr., Springfield; D. P. 
Hague-Rogers, Eagle Star; E. W. Kob- 
man, Rhode Island, and T. J. Ocasek, 
Underwriters Service. 





New Fireman’s Fund Specials 


W. L. Phillips and W. G. Perow, Jr., 
have been appointed special agents for 
the fire companies of the Fireman’s Fund 
group. 

Mr. Phillips, who will assist Manager 
C. A. Swift in the Los Angeles area, 
was transferred to the southern Califor- 
nia office in Los Angeles in October, 
1935, after serving for a number of 
years in the fire underwriting depart- 
ment in the head office. Mr. Perow, 
who is assigned to the, San Francisco 
metropolitan area, has been with the 
Fireman’s Fund: 15 years in the fire 
underwriting department at the head 
office and since 1934 in the improved 
risk and production department. 


Sunflower Puddle Dinner-Bridge 


A dinner-bridge was given by the Sun- 
flower (Wichita) Blue Goose puddle for 
the auxiliary. R. D. Latham, North 
America, big toad, presided at a short 
program following the dinner. 

Wm. Ehret, America Fore, brought 
greetings from the Kansas pond. Mrs. 
B. J. Weldon, president of the auxiliary, 








introduced the officers and committee 
chairmen. Mrs. G. M. Montgomery and 
Mrs. M. E. Butler won high bridge 
prizes for the ladies and C. C. Crow and 
V. B. Steenrod for the men. George 
Freese, St. Paul, and Shelby Holmes, 
Royal, were in charge. 


Rhode Island Field Rally 

PROVIDENCE —Field men of 
Rhode Island in the western territory 
were at the head office last week for a 
three-day conference with the manage- 
ment. On the first day round table 
discussions were held, the first period 
being in charge of Vice-president J. B. 
White, the second in charge of G. L,. 
Kim, superintendent of the automobile 
department, and the final one in charge 
of Frank Murphy, head of the marine 
operations. On the other two days the 
field men had scheduled appointments 
with various department heads. 


Henne at Detroit Meet 


DETROIT—More than 85 attended 
the February meeting of the Michigan 
Fire Underwriters Association here. J, 
F. Rogers, North America group, pre- 
sided. E. A. Henne, western vice-presi- 
dent of the America Fore group, spoke 
briefly. President Rogers announced that the 
March meeting will be held in Grand 
Rapids. The members and guests stood 
for a minute in silent tribute to the 
memory of the late C. R. Street, vice- 
president western department of the 
Great American. 











Interest in Flint Inspection 


FLINT, MICH.—A successful two- 
day inspection of this city was carried 
out by the Michigan Fire Prevention 
Association with arrangements handled 
by Clarence Hubbard of Edelman & 
Hubbard, state agents of the Home of 
New York. R. Vernor, Western 
Actuarial Bureau, addressed school chil- 
dren and “Smoky” Rogers put on his 
fire clown act. 

A. Lyons, New Hampshire Fire; 
Ray N. Menzies, Great American, and 
Charles Hesketh, Glens Falls, assisted in 
the school addresses and Mr. Vernor 
gave an address at a luncheon. An in- 
novation was the mailing of 1,400 pro- 
grams listing all addresses, giving time 
and place of each event, and the arrang- 
ing a series of fire prevention window 
displays in prominent locations through- 
out the city. 


To Hear Ex-Convict 

At a dinner meeting of the New Jer- 
sey Field Club in Newark Feb. 28, C. L. 
Younger, an ex-convict, will speak on 
“Crime Does Not Pay.” He has served 
in the San Quentin prison, Virginia 
state prison and made a spectacular 
escape from the chain gang of the Texas 
state prison. The executive committee 
will pass on three applications for mem- 
bership. 


Mac Donald Joins Cream City 


The Cream City Mutual Fire of Mil- 
waukee announces the appointment of 
L. R. MacDonald as state agent for 
Wisconsin, with headquarters in Mil- 
waukee at the home office. He was 
formerly with the Dubuque Fire & Ma- 
rine, for which he traveled in Wisconsin 
the past seven years. Previously he 
has had wide experience in inspection, 
engineering and adjusting work. 


Bardorf Associate Special Agent 


M. F. Bardorf, who has had some ten 
years experience at the home office of 
the Security of New Haven, as well as 
in field work, has been appointed as- 
sociate special agent to work with Gen- 
eral Agent A. J. Murphy of the Security 
in New England. 


W. N. Crawford Is Named 


William N. Crawford, formerly with 
the B. C. Vitt general agency of Greens- 
boro, N. C., has been appointed North 
Carolina state agent for the Corroon 
Reynolds group. He succeeds to part of 

(CONTINUED ON PAGE 17) 
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PUBLIC ENEMY “7 





¢ Burglars are crafty. 
Your silver service is 
always in jeopardy. In- 
surance cannot prevent 
theft, but it will remove 
the constant dread of 
loss that so often impairs 
the fullest enjoyment of 
your possessions. « ¢« « 
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Dealing With Service Giving Agents 


Martin Lewis, head of the TowNeER 
Ratinc Bureau, in his talk before the 
fidelity and surety round table at Purts- 
BURGH INSURANCE Day, spoke of one fea- 
ture in business that will interest local 
agents up and down the line. He said 
that policyholders and insurance men 
themselves would be greatly benefited if 
insurance were served by legitimate 
agents and brokers. He was referring 
chiefly to the so-called political agencies 
that often are found in the larger cities 
where the premiums amount to consider- 
able. 

The administration can throw many 
juicy plums into one basket. Usually some 


one is designated as the political medium 
through which the insurance flows. It may 
be a regular office that is competent to 
give real service. More than likely, how- 
ever, there is some political camp follower 
who is allotted the business regardless of 
his ability, experience or knowledge of 
bonds or insurance. Mr. Lewis 
realizes the desirability of giving the 
utmost intelligent and satisfying service 
to the public. There has been much agita- 
tion in certain quarters during the last 
year or so to bring about an improved 
condition so that the legitimate men in 
the business will be favored rather than 
political hangers on. 


surety 


Pacific Coast Progressive in Method 


THE Fire UNDERWRITERS ASSOCIATION 
OF THE PaciFic conducts a valuable yearly 
symposium of educational, informative and 
inspiring material in its gatherings at San 
Francisco. It is akin to the old Frre Un- 
DERWRITERS ASSOCIATION OF THE NorTH- 

st that met in Chicago. 

The Pacific Coast insurance men real- 
ize the value of maintaining a high 
standard of morale and esprit de corps. 
This can only be done through mass 
gatherings of insurance people engaged 
in the same general line of activity. 
Therefore, when the Pacific organiza- 
tion mects there come together the 
flower of the coast underwriting fra- 


ternity. This has a very wholesome and 
effective influence on the younger, gen- 
eration. It enables all hands to know 
one another better. Thus field men and 
executives are not confined to their own 
particular bailiwick but they meet those 
from other sections and these acquaint- 
ances are exceedingly helpful. It is a 
time of brushing up, so to speak, on 
one’s knowledge of the business, it en- 
ables those who desire information to 
listen to authorities and through social 
intercourse men in one section become 
acquainted with those in another and 
this contact is bound to have a broaden- 
ing effect. 


Tackling Automobile Collision Loss Ratio 


THE agitation over the mounting 
automobile collision loss ratio is certain 
to bear good results. There have been 
some very flagrant abuses that have led 
to this unsatisfactory condition. There 
are various interests now concerned with 
this all are affected. 


condition because 


Not only are the insurance companies 
involved but agents, finance companies, 
autoniobile manufacturers and dealers as 
well as law enforcement officers should 
be wide awake to the necessity of not 
only taking prompt but very effective 
action to reduce collision frequency. 


Integrity of the Anti-Rebate Statutes 


THE repeal of anti-discrimination laws 
with the use of the safe 
automobilists 


that interfere 
driver reward 
with a perfect claim record has alarmed 
some life men and others who are more 


plan for 


concerned with the integrity of the 
anti-rebate laws than with the safe 
driver reward. The New York “Journal 


of Commerce” had an editorial on Feb. 
17 in which the following passages oc- 
curred: 

“Officials of several states have disap- 
proved the plan on the ground that it 
violates anti-rebate laws. This is a mat- 
ter for the courts to decide. However, 
if it is held that the plan does violate 


these laws, it would be in order for those 


thus deprived of the privilege of buying 
insurance at a lower cost to insist upon 
amendment or repeal of these laws. . 
Laws prohibiting secret rebate of com- 
missions by agents and brokers are de- 
sirable, but if they are so badly drawn 
that they prevent an important part of 
the public from securing advantages of- 
fered openly to policyholders generally 
by responsible insurance companies, they 
need drastic revamping.” 

Agents undoubtedly would dislike to 
lose the anti-discrimination laws, which 


were obtained in most states by great 
effort. However, it does not appear that 
there is great cause for alarm. The 


usual anti-rebate law prohibits discrimi- 





nations “not specified in the policy.” 
The safe driver reward is specified in 
the policy, so that such a law would not 
interfere with the plan. The objections 
in various states have been mainly under 
special laws affecting automobile rating. 
Thus in Indiana the attorney-general, in 
ruling against the safe driver reward, 
quoted from the automobile rating sec- 


tion, which forbids deviation from the 
schedules filed. He failed to quote, 
however, the preceding sentence, which 
expressly permits companies to change 
their schedules. 

Incidentally, the public appeal of the 
safe driver reward plan is indicated by 
a newspaper demand for the repeal of 
laws that stand in its way. 








PERSONAL SIDE OF BUSINESS 





President Frank J. Breen of the 
Standard Fire of Trenton was in Chi- 
cago over the week end. He left Mon- 
day evening for St. Louis and from 
there will go to Rochester, N. Y., before 
returning to the head office. 


W. E. Mallalieu, general manager Na- 
tional Board, is expected home from San 
Francisco, Feb. 23, following his trip 
to that city where he addressed the an- 
nual meeting of the Fire Underwriters 
Association of the Pacific. 








Though Miss Frances Freer did not 
get to be queen of the recent winter car- 
nival in St. Paul she came out of it with 
a brand new fur coat, the gift of the 
Insurance Exchange of St. Paul. Miss 
Freer was the queen of the Insurance 
Exchange’s marching club and came 
near being chosen queen of the entire 
carnival. She was provided with the 
fur coat for use during the outdoor fes- 
tival early this month and after it was 
all over, the exchange presented her 
with the coat. She is employed in 
the Kenney Co. agency, whose presi- 
dent, W. C. Kenney, was also president 
of the carnival association. 





Ray B. Duboc, president Western 
Casualty & Surety and Western Fire, 
Fort Scott, Kan., who recently under- 
went a minor operation, is back at his 
office and again in fine physical condi- 
tion. 


H. J. Hadley of the Hadley-Mahoney 
Co., Indianapolis general agency, has 
been elected vice-president of the In- 
dianapolis Country Club. 


Carl Reger, well known consulting 
architect of Buckhannon, W. Va., died 
from a cerebral hemorrhage. He was a 
graduate of the University of Pennsyl- 
vania, and operated for some years in 
Baltimore, New York and Los Angeles. 
The last eight years he has beef asso- 
ciated with A. K. Brake of Buckhannon, 
W. Va., in architectural and insurance 
engineering work of the West Virginia 
Fire Insurance Service Bureau, operat- 
ing in West Virginia and Ohio. 


A. Harry Carlstrom of the A. H. 
Carlstrom Company agency of Minne- 
apolis has returned from a vacation trip 
to Mexico City. He was accompanied 
by Mrs. Carlstrom. 


Prof. F. G. Dickinson, who is in 
charge of the insurance courses at the 
University of Illinois, is on a leave of 
absence from the university and, is lo- 
cated in Clearwater, Fla. His health be- 
came impaired last November and he is 
now resting rather intensively. 





E. F. McLaughlin, recently resigned 
as fire commissioner of Boston, has 
been mentioned in the Boston press as 





the outstanding candidate for insurance 
commissioner of Massachusetts when 
Commissioner DeCelles’ term expires 
early next month. 


B. T. Wollam, associate manager 
Phoenix of Hartford, Chicago, is taking 
a month’s vacation in Florida. He will 
return to his desk about the middle of 
March. 





Sam T. Morrison, well known local 
agent of Iowa City, Ia., and Mrs. Mor- 
rison left Friday for New Orleans and 
will spend a few weeks vacationing in 
that sector. 





Fred S. Young, 72, Des Moines ad- 
juster, died there following a three- 
month illness. He went to Des Moines 
from Omaha 27 years ago. He was ac- 
tive in the Iowa Blue Goose. 


B. M. Culver, president of the 
America Fore organization, and Mrs, 
Culver are having a three weeks’ vaca- 
tion in Miami. 


William Rodiek, Jr., of the William 
Rodiek & Co. agency, St. Louis, has 
returned from a lengthy trip that in- 
cluded an ocean voyage from San Fran- 
cisco to New York via the Panama 
Canal and Havana. While in the east 
Rodiek visited a number of home offices 
in New York and Hartford. 


S. W. Miller of Washington, Pa., 
prominent agent there and a director of 
the Pennsylvania Association of Insur- 
ance Agents, accompanied by Mrs. 
Miller, leaves Thursday for a motor trip 
through the southern states. During 
Mr. Miller’s absence from Washington, 
his son, Harold Miller, who is asso- 
ciated with him in the business, will 
look after the agency. 








Bruce Kendig, head of the Thompson 
Insurance Agency, Indiana, Pa., will 
leave soon for Los Angeles to meet 
Mrs. Kendig, who has been there for 
some time, visiting relatives. Mr. and 
Mrs. Kendig expect to return to Indiana 
some time in March. 


J. L. Peterson of the Security Title & 
Loan Co., Webster City, Ia., is celebrat- 
ing his 35th year in insurance. He enter- 
tained a number of guests at a turkey 
dinner in honor of the event. H. A 
Houghton, state agent of the Firemen’s, 
and H. D. Harding, special agent of the 
Iowa Mutual of DeWitt, were among 
the guests. Mr. Peterson formerly 
lived at Stratford, Ia., and located in 
Webster City in 1903. For some 25 
years, in connection with his local work, 
he had special agency assignments in 
north central and northwest Iowa. In 
1924 his iocal business was merged with 
the Security Title & Loan Co., of which 
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he was vice-president. _Mr. Peterson 
gives all his time to the insurance busi- 
ness while W. A. Miller, president, de- 
yotes his attention to the abstract and 
loan end. For 27 consecutive years Mr. 
Peterson was superintendent of the 
Methodist Sunday School, he is a mem- 
ber of the board of trustees of that 
church and has served on the school 
board. 





Frank B. Harris of the Harris, Burns 
& Co. agency, who is now secretary of 
the Wichita Consistory of Scottish Rite 
Masonry, suffered a fractured shoulder 
from a fall on the icy streets and is con- 
fined to his home. 





Frank G. Clark, 56, president and 
manager of the Stanley Jones Agency, 
Shelbyville, Ind., died of heart disease 
aboard the S. S. Veendam, several miles 
off the coast of South America, while on 
his way home from a cruise. 





Mrs. Margaret Branshaw, 76, mother 
of Eugene Branshaw of Houston, Texas 
general agent of the Yorkshire group, 
died in that city. 





BE. N. Kuntz has been appointed mana- 
ger of the underwriting and claims de- 
partment of the Louisiana Insurance 
Agency of New Orleans, 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business Feb, 21, 1938 


Par Div. Bid Asked 
0 3.00* 84 86 


Aetna Cas. ..... 1 

Aetna Fire ..... 10 1.60 43% 45 
Aetna Life ..... 10 1.10* 25 26 
Agricultural .... 25 3.25* 66 68 
Amer, Alliance .. 10 1.20* 20 22 
Amer. Equitable. 5 1.80* 25 27 
American (N. J.) 2.50 .60* se 


Amer. Surety ... 
Automobile ..... 10 1.20* 26 27% 
Balt. Amer. .... 2.50 . Wy 
Bankers & one =. 5.00 74 77 
.00 


bo 
o 
ne 
o 
= 
~ 
o 
~ 
bo 


ee 21.00 575 590 
Camden Fire ... 5 1.00 18% 20 
MEINE cccccese EG 1.30 20 22 
City of N. Y 101.20 18% 20 
Bi * Sa 5 1.20 24 26 
Contl, N. Y¥.... 2.50 1.80% 30 32 
Crum & For.com, 10 1.00 23 24 
Employers Re... 10 1.60 40 44 
9 eS ee 10 1.40 33 35 
Fidelity & Dep.. 20 2.00 100 103 
Fidelity-Phen. .. 2.50 1.80* 32 33 
Fire Assn. ...... 10 2.50* 57 59 
Firemen’s (N. J.) 5 .30 8 9 
Franklin ........ 5 1.40* 26% 28 
Gen, Reinsur. ... 5 2.00 32 34 
Gibraltar F&M.. 10 1.40* 19% 21% 
Glens Falls ..... 5 1.60 35% 37 
Globe & Repub.. 5 -85* 12% 138% 
Gl. & Rut. (com.) 25 oP 31 33 
Gt. Am. Fire.... 5 1.20* 23% 24% 
Gt. Amer. Ind... 1 .20 8 10 
Halifax Fire ... 10 1.00** 23 24% 
Hanover Fire ... 10 1.60 30 32 
Hartford Fire .. 10 2.00 65 67 
Htfd. Steam Boil. 10 1.60 53 55 
Home Ins. (N. Y.) 5 1.60* 28 29 
Homestead re 1.00 15 16 
Ins, Co. of N. A.. 10 2.50* 58 60 
Kan, City F&M.. 10 .60 15% 17% 
Knickerbocker .. 5 .80 10 12 
Lincoln F, (new) 5 sate 22 3% 
Md. Cas., com... 1 orn 3 4% 
Mass. Bond. .... 12.50 3.50 44 46 
Mer. & Mfrs..... 5 6 8 9 
Mer. Assur., com. 5.00 1.70* i ‘a 
Me GM, ccc ees 10 1.0 19 21 
SS eer 10 2.00 54% 56 
Natl, Liberty ... 2 -40* 6% 7% 
Natl Union .... 20 5.00* 113 115 
New Am. Cas .. 2 .60 11 12 
New Brunsw. F.. 10 1.70* 26 28 
New Hampshire. 10 1.80 41 43 
New Jersey .... 20 2.50 39 41 
Northern (N. Y.) 12.50 5.00* 75 77 
North River .... 2.50 1.20* 24 26 
N. W. Natl. Fire. 25 5.00 115 120 
Pacific Fire .... 25 6.00 96 99 
Paul Revere Fire 10 1.30 21 23 
Phoenix, Conn... 10 2.50* 73 75 
Preferred Acci... 5 1.00* 14 15 
Prov. Wash. .... 10 1.40* 29 31 
Republic, Tex.... 10 1.20 23 25 
SR 5 .50 5 5% 
St. Paul F. & M. 25 7.50* 183 193 
Security ........ 1.40 28 30 
Sprefid, F.& M.. 25 4.75% 112 116 
Travelers ....... 0 16.00 418 425 
Pics cee 2.50* 47 49 
F 14% 15% 


cane oe G.... 8 pap 
Westchester Fire 2.50 1.60* 29 
‘Includes extra. **Canadian funds. 








WANTED 
Would be interested in buying an Insur- 
ance Agency with general lines. Town 
1,500 to 20,000 preferred. Write Z. G., 
al Building, Kansas City, Mis- 








Glee 








Conventions 





Feb, 28—Illinois Insurance Federation, 
Union League Club, Chicago. 

March 10-11—New Jersey Agents, Hil- 
debrandt Hotel, Trenton. 

March 23-24—Minnesota Agents (mid- 
year), Minneapolis. 

April 7-8—Florida Agents, Hollywood. 

April 18—Centennial Celebration Cin- 
cinnati Fire Underwriters Association. 

April 19-20 — Western Underwriters 
Assn., White Sulphur Springs, W. Va. 

May 2-5—U. S. Chamber of Commerce, 
Washington, D. C. 

May 2-4—National Association of In- 
surance Agents, Arlington Hotel, Hot 
Springs, Ark, 

May 2—Arkansas Agents, Arlington 
Hotel, Hot Springs, Ark. 

May 5-7—North Carolina Agents, Ashe- 
Ville. 

May 5-7—National Association of In- 
dependent Adjusters, Indianapolis. 

May 9—National Fire Protection As- 
sociation, Atlantic City. 

May 19-20—Texas Agents, Galveston. 

May 20-21—Mississippi Agents, Biloxi, 

May 238-24—New York Agents, Syra- 
cuse, 

May 24-26—Health & Accident Under- 
writers Conference, Edgewater Beach 
Hotel, Chicago. 

June 1-2—National Accident & Health 
Association, Cleveland. 

June 13 — Insurance Commissioners, 
Hotel Frontenac, Quebec, Can. 








June 16-17—Kentucky Agents, Louis- 
ville. 

July 5-6—New England Agents, Po- 
land Springs Hotel, South Poland, Me. 


FIELD 


(CONTINUED FROM PAGE 14) 


the territory previously covered by 
James O. Cobb, who had jurisdiction 











over Virginia and the Carolinas. Mr. | 
Cobb resigned to establish a general | 


agency of his own with headquarters at 
Durham. The Corroon & Reynolds 
companies named James C. Young as 
state agent in Virginia some weeks ago. 
His headquarters are in Richmond. 





Will Inspect Sedalia, Mo. 


The Missouri Fire Prevention Asso- 
ciation will inspect Sedalia, Mo., Friday. 
Harry K. Rogers, Western Actuarial 
Bureau, Chicago, will be present and 
give his clown act before the school 
children. 


Looks After Theimer’s Field 


Karl P. Hingst who is traveling now 
in Minnesota for the American, is pinch 
hitting for Karl P. Theimer, state agent, 
who is sojourning on the west coast of 





TRINITY UNIVERSAL INSURANCE COMPANY 


Financial Statement 
December 31, 1937 


ASSETS 


Cash and United States Government Bonds ...... 








Florida and is expected to remain in 
the south about three months. Mr. 
Hingst’s regular assignment is in Mis- 
souri, 





| North British Confereace 


| 
The second section of the western de- 
| partment field men of the North British 
| & Mercantile is meeting in New York 
this week. The sessions are being held 
} in the Drug & Chemical Club. John L. 
| Mylod, assistant U. S. manager, is in 
charge. 





Ogilvie to London & Lancashire 


S. J. Ogilvie has been appointed spe- 
| cial agent of the London & Lancashire 
with headquarters in Los Angeles. 





FIELD NOTES 





Wayne F. Kaltenbach, special agent of 
the Wolverine of Lansing, was married 
recently and has established his home in 
| Marshall, Mich. 

At a meeting of the Seattle Blue 
Goose, a sound picture was shown by 
Chevrolet division of General Motors. 





D. E. Evans, for several years with 
the Lynchburg, Va., local agency of Car- - 
rington-Dirom Company, has joined the 
Marshall H. Davis Company, Roanoke 
agency. 
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Pe ree $ 879,094.05 


State, County and Municipal Bonds... .....................-- 1,27 4,343.39 


















PE SCOR AE PT PO eee a ee Le ie 107,462.50 
ia a as i ob a ana ae weit aces o Me Sh aca. cago acttnargcas eter arena 1,512,813.38 
First Mortgage Loans on Real Estate................-...--05. 459,540.48 
a oe da dis aie Sinan aerena Pe A ae 143,870.00 
Real Estate ..... a ae ar aaa Wi DEES ate eluate 151,266.42 
Premiums in Course of Collection..................2--eeeeeeee 651,921.01 
BE FED OI sy on 5 65 6c beh a Ss eee haces ce csewises 63,760.73 
a BN 5 5 sin dn 86 do dk eae Vidas Pe cee seas 23,462.16 
ee a I I oid id ie be 6086 04 0 eens bbceunsi 5,123.71 

es I Rs on sc nin a bode Sead 0s ced 80 808 Wed $5,272,657.83 


LIABILITIES 



















Pe a a $ 178,095.28 
Special Reserve for Liability Claims......................... 774,091.38 
Reserve for Unearned Premiums..................--0eeeeeeee 2,042,798.20 
Ee LE eee 112,970.81 
pe Ree 35,386.24 
Commissions Payable ......... ninknasnes ORE eee es 195,692.13 
All Other Liabilities............... Ciseidee tea wean 7,905.15 
0 RE eer eee ee ose anecniace seco giabed $1,000,000.00 
ae icctisakn s Vedas etese uw 930,718.64 
i Os a 6.0 6s 65966 64s see tanaieweceeuues .. 1,930,718.64 
UE acianead pa er .¢bedakessaykerernerean $5,272,657.83 


Bonds at Amortized Value, Stocks at Market Values, December 31, 1937 


On the basis of December 31, 1937, market quotations for all bonds and stocks owned, the total 
admitted assets and surplus would be increased by $6,361.66. 


EDWARD T. HARRISON, President 


DALLAS, TEXAS 
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It is always a privilege for American Auto to be able to pay 
tribute to the ability and integrity of accredited Agents and 
Brokers. To further their interests, as well as to better acquaint 
the general public with the many advantages of purchasing 
insurance sold through such representatives, American Auto 
recently ran the advertisement reproduced above in 19 lead- 
ing newspapers of 17 different cities. 


AMERICAN AUTOMOBILE INSURANCE COMPANY 
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Boiler Premiums 

at New High in ’37; 

Increase 35-40% 
Incurred Losses Less—Out- 


look for the Present Year 


Clouded 








NEW YORK.—The volume of boiler 
and machinery business written by cas- 
ualty companies during 1937 exceeded 
the record of the previous year by more 
than 35 percent. The 1937 writings will 
represent an all-time high for the line. 
Most of the business is written upon the 
three year term basis, and much of the 
business happens to expire in the 1934, 
1937, 1940 cycle. 


Increase in Unearned 


As a result of this material increase 
in writings, the underwriting results of 
the boiler and machinery business will 
probably not be very favorable because 
of the great increase in unearned pre- 
mium reserve that the increased writ- 
ings have produced. The increase in 
earned premium is approximately 10 
per cent. 

The incurred losses of 1937 were 
somewhat less than losses of 1936 and 
this fact, coupled with the small in- 
crease in earned premium, will make the 
ratio of incurred losses to earned pre- 
miums considerably better than 1936. 
The losses and loss ratios for 1937, how- 
ever, are still higher than for previous 
years of somewhat similar volume. 

The outlook for 1938 is very indefinite. 
By contrast with the cycle of 1934-1937- 
1940, the cycle of 1935-1938-1941 is one 
of low renewals. Even with a normal 
development of new business by all com- 
panies, it is very doubtful if the renewals 
and new business will produce anywhere 
near the writings of 1937. 


Possibility of Rate Changes 


One of the uncertain features from the 
standpoint of writings is the possibility 
of rate changes. While no major rate 
changes are anticipated at this moment, 
the constantly changing experience in 
various classifications makes _ rate 
changes possible and as rate reductions 
in the line can only be taken advantage 
of by the rewriting of policies, a major 
rate change obviously throws into the 
year in which it occurs unexpected writ- 
ings which may have a material effect 
upon the year’s total. 


Reduced Industrial Activity 


The business is also faced with the 
possibility of reduced activity in manu- 
facturing plants. There is already some 
slight indication of this condition. It 
results in cancellation of insurance on 
objects producing return premiums and 
Particularly affects coverages, such as 
use and occupancy which naturally must 
be reduced if production is decreased. 
hese changing conditions in industry 


may also have some effect upon the loss 
situation. 





London Lloyds Prepares 


to Resume in Illinois 


Precise Instructions Are Now 
Given to Producers, Adjusters, 





Attorneys 
Preparations are being made this 
week for Illinois agents of London 


Lloyds to begin writing again, ending 
the period of almost two months since 
the Lloyds license was issued by the in- 
surance department in which, on order 
from London, no new business has been 
written. : 

New requirements for representatives 
and instructions have been distributed 
by John S. Lord of Chicago, attorney- 
in-fact. Before any broker, adjuster or 
attorney will be permitted to operate in 
Illinois for Lloyds, it was announced, 
an “undertaking” or agreement must be 
signed. 


Daily Reports Are Required 


The new procedure requires that all 
binders be sent by London Lloyds 
agents to Mr. Lord with daily report for 
checking and countersigning. In the 
past, the agents, operating under con- 
tracts direct with Lloyds brokers, issued 
binders practically without restriction 
or control in Illinois. Hereafter, it is 
stated, there will be close supervision by 
Mr. Lord’s office. Agents, adjusters 
and attorneys who do not sign the re- 
quired facts and do not live up to them 
will not be permitted to represent Lon- 
don Lloyds. 

It is understood there will be no 
change in the arrangement under which 
each agent was required a year or more 
ago to deposit $5,000 in cash or securi- 
ties as a guaranty of good faith. 

Mr. Lord has just notified the adjust- 
ters and attorneys that they must make 
to the attorney-in-fact monthly reports 
covering all remittances made by them 
to London for salvage savings, and 
monthly reports by them for return pre- 
miums, loss payments, adjustment ex- 
penses, attorney’s fees and any other re- 
ceipts from London. This information 
relates only to Illinois business. 


Wants Immediate Word 


All adjusters and attorneys acting for 
underwriters shall enter into an under- 
taking that they will supply the at- 
torney-in-fact with the monthly reports 
and will give him such particulars re- 
specting the business as may be re- 
quired to enable the attorney-in-fact to 
keep his records and make the returns 
required by the Illinois laws. 

Attorneys and adjusters are requested 
to notify Mr. Lord immediately if they 
desire to enter into the arrangement. 

Under the agreement, attorneys and 
adjusters, among other things, under- 
take to make monthly reports on bor- 
dereau forms of all claims incurred and 
disposed of and to maintain a complete 
history of each claim available for in- 
spection of the department of insurance. 

In addition to the foregoing, we agree 
to abide by and comply with all the 
rules and regulations relating to said 

(CONTINUED ON PAGE 32) 


Much Speculation as to Out- 
come of Paul Haid’s London 
Conversations 





NEW YORK—Much speculation is 
heard as to the possible outcome of the 
present visit of President P. L. Haid of 
the Insurance Executives Association to 
London, for the purpose of conferring 
with certain London Lloyds under- 
writers. 

In the absence of any definite word, 
the general feeling is that the conference 
will be general in character. Mr. Haid 
is perhaps in a better position than any 
other American insurance spokesman to 
interpret the attitude of company ex- 
ecutives, local agents and department 
officials, toward Lloyds operations here. 

That the London interests have been 
uneasy over recent attacks upon them 
from various quarters in this country, 
has been an open secret, and they are 
naturally anxious to learn what meas- 
ures they should take to allay the op- 
position, or, at least, to modify it. 

State departments, incensed at their 
inability to collect taxes upon business 
written by Lloyds within their borders, 
have been gunning for the individual 
underwriters for years, but without con- 
spicuous success, Lloyds handling their 
affairs via the mails and writing policies 
through agencies in Canada. 

The several bills offered in Congress 
to deny use of the mails to unauthorized 
insurers offered a threat to Lloyds. 
Local agents have supported such bills. 





NEW CALIFORNIA RULES 








SAN FRANCISCO.—Definite rules 
and regulations governing the writing 
of surplus lines have been issued to the 
members of the Surplus Line Associa- 
tion of California and made available to 
other brokers by Commissioner Carpen- 
ter. The association was organized last 
year shortly after a new and drastic sur- 
plus line brokers law was effective. All 
licensed surplus line brokers are mem- 
bers and have agreed, through the adop- 
tion of a constitution, to live up to the 
regulations issued by the commissioner. 
By-laws fixing the rules of membership 
as well as means of applying penalties 
and correcting misunderstandings, are 
now in the making and will probably be 
completed shortly after the first of 
March. 


Purpose of the Act 


The rules issued by Mr. Carpenter, 
Feb. 17, are based upon the tentative 
rules prepared shortly after the law went 
into effect last August. The new asso- 
ciation plans to cooperate with the 
commissioner. The rules are based upon 
a set of “basic principles” which are de- 
scribed by Mr. Carpenter as follows: 

“The act is designed to grant a prefer- 
ence to insurers admitted to do business 
in this state, with the specific exceptions 

(CONTINUED ON PAGE 33) 





Safe Driver Plan 

Already Winning 

Back Lost Ground 
Reward Seesies Sufficiently 


Attractive to Offset Non- 
Bureau Price Appeal 





NEW YORK—Though in effect only 
since Feb. 1, the safe driver reward 
plan has been responsible for bringing 
considerable business into the bureau 
fold, according to reports received at a 
number of home offices. Bureau com- 
pany executives contend that this indi- 
cates the public prefers stock insurance 
written by bureau companies if the price 
differential is not too great. They are 
taken as evidence that despite the in- 
roads of the mutual companies and devi- 
ating stock carriers the public still thinks 


of insurance written by bureau compa- 
nies as standard. 


10 Percent Off Manual 


Much interest is taken in the action of 
Lumbermens Mutual Casualty in Con- 
necticut. Instead of charging the man- 
ual rate and paying a dividend as per- 
centage of that figure, it is now writing 
at 10 percent off manual and will pay 
dividends at presumably the same per- 
centage as at present, which is 21 per- 
cent. Stock casualty people feel that 
this move is dictated by a desire to 
maintain a wide margin between the 
Lumbermens’ prices and the bureau 
companies rather than because of the 
4.8 percent factor included in manual 
rate revisions to take care of bad experi- 
ence on drivers who will not qualify for 
the 15 percent safe driver credit. 

What the non-bureau stock companies 
do to keep their price differential is 
being watched with interest. It is noted 
that the General Accident has not 
jumped its 20 percent discount to “A” 
car owners to 25 percent where there is 
the 4.8 loading in the manual rates. Un- 
der its plan the “B” owners pay a man- 
ual rate but if a “B” owner has a clear 
record for one year he gets the “A” rate 
for the following year. This practice is 
being followed in New Jersey. 

Bureau company men are inclined to 
be jubilant over the early success of the 
safe driver reward plan. They are re- 
lieved to know that 15 percent appears 
to be enough of an incentive to take care 
of the price inducement of the mutuals 
and cut-raters. They feel that a good 
many motorists would like to have the 
service offered by bureau companies and 
are even willing to pay something for it 
as long as the difference in price is not 
too great. 


Find Favorable Response 


The bureau companies are quite 
encouraged by the favorable response 
that they have received from agents, to 
whom the plan has been explained per- 
sonally by company executives. A good 
many agents, who have been disturbed 
by all the agitation surrounding the 

(CONTINUED ON PAGE 41) 
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St. Paul Mercury Indemnity 
Anounces Its Rating Plan 





Premiums Will Be Based on 
Actual Exposure With Flat 
Charge at Start 





ST. PAUL—Premiums based on ac- 
tual exposure is the basis of a new auto- 
mobile insurance rating plan announced 
by the St Paul-Mercury Indemnity. 
The principal objective of the plan, a 
company statement said, will be the 
placing of automobile insurance “on the 
same sound and equitable basis as all 
other classes.” 

Under the plan, premiums will be de- 
termined by the use of the automobile 
and not by occupation or refunding a 
portion of the premium after expiration 
of the policy. The company has rejected 
the merit rating plan as “an unsafe 
precedent to establish because it may 
lead to a universal demand for a re- 
bate on all types of fire and casualty 
insurance,” the company statement says. 


Simplification Claimed 


“Charging a flat premium at inception 
of policy will greatly simplify the detail 
and expense of handling the business 
by the agent and company,” the state- 
ment continues. “The lowest premium 
charge will apply to those automobiles 
used exclusively for pleasure; a slightly 
higher premium when the automobile is 
used irregularly or infrequently on busi- 
ness, and the highest premium will ap- 
ply to those automobiles used regularly 
in business.” 

The new policy will include a limited 
form “drive any car” coverage. 





Lawyers-Adjusters Confer 

DETROIT—More than 100 adjusters 
and attorneys doing insurance work at- 
tended a conference here called by the 
committees on unauthorized practice of 
the legal profession of the American Bar 
Association, State Bar Association of 
Michigan and Detroit Bar Association. 
Stanley Houck, Minneapolis, chairman 
A. B. A. committee, presided. The 
A. B. A. in 1930 started inquiry into 
complaints that many adjusters were 
exceeding their authority by usurping 
functions of attorneys in handling ad- 
justments. Joint conferences with bar 
associations and adjusters throughout 
the country have been held in an effort 
to arrive at an out-of-court settlement of 
differences. 


Would Permit Lloyds Cover 


COLUMBUS, O.—At a meeting next 
Monday night of the city council an or- 
dinance will be introduced permitting 
operators of taxi cabs to insure in Lon- 
don Lloyds, although those underwrit- 
ers are not licensed in Ohio. This is the 
result of another taxi strike, in which 
more than 40 drivers quit work because 
of a dispute over mileage minimum. It 
is understood an effort will be made to 
put the cabs back on the street with 
non-union drivers. 








Buyers Hear Forgery Talk 

NEW YORK.—A gathering of the 
Risk Research Institute was addressed 
by J. C. Murphy of the metropolitan de- 
partment of National Surety, who ex- 
plained forgery bond coverage. Forg- 
ery, he said, has increased in severity 
and frequency lately. 





Guest Exemption Pending 

RICHMOND, VA.—A bill is pending in 
the Virginia general assembly permitting 
companies to exclude guest coverage 
from automobile liability policies and re- 
lieving operators of motor vehicles of 
liability for guests in such vehicles. The 
measure was drawn to accord with the 
ruling of courts. 








Death Begins at Forty, 
Travelers 1938 Series, Out 





The Travelers has put out its an- 
nual booklet, “Death Begins at Forty,” 
covering automobile accidents. It is 
eighth in the series, starting in 1930. 
It is one of the most graphic booklets 
gotten out and gives statistics, tables 
and factual information of great value 
to those interested in accident preven- 
tion. The center of the book is used 
for a double page reproduction of Grant 
Woods’ “Death on the Ridge Road,” 
which in itself is graphic and _ vivid. 
The picture is owned by Cole Porter, 
noted musical comedy composer and 
lyricist. Wood has captured and placed 
on canvas a fleeting dramatic instance 
in an everyday tragedy, chronicled in 
many newspapers. 

The number killed by automobile ac- 
cidents last year was 40,300 and the 
injured, 1,221,090, both representing new 
peaks. The Travelers states that re- 
gardless of these figures there was an 
improvement in both cars and highways 
as well as a better quality of law en- 
forcement. While engineering and law 
enforcement will diminish accidents, 
sensible driving and walking will check 
it, says the Travelers. 








Hartford Accident Agents 
Are Selecting Delegates 





HARTFORD — The committee of 
agents of the Hartford Accident & In- 
demnity that will select the delegates 
to attend the production forum to be 
held at White Sulphur Springs, W. Va., 
Oct. 3-5, will consist of: Carl S. Law- 
ton, Lawton-Byrne-Bruner Insurance 
Agency Co., St. Louis; C. H. Hennrich, 
Rochester; J. C. Bogardus, Jr., William 
Wilson Co., Pasadena, Cal.; # a 
Allen, Allen, Russell & Allen, Hartford; 
T. G. Redden, Greensboro, N. C.; J. S. 
Skinner, Princeton, Ill, and G. M. 
Lang, Cresson, Pa. 

This committee held a _ preliminary 
meeting this week at the home office to 
review the progress of the production 
forum to date and to make plans for 
judging the production ideas submitted 
by agents and checking the past and 
current production records of agents in 
accordance with the program announced 
last December by Paul Rutherford, 
president. 

This committee will also consider 
plans for commemorating the actual 
“birthday” of the company which is the 
anniversary of the date of approval of 
the company’s charter on May 8, 1913. 
May 8 of the current year falls on Sun- 
day but the “birthday” will be celebrated 
on Monday, May 9. 





Aetna Display at A. B. A. Rally 

A series of giant visible record dis- 
plays illustrating the Aetna plan of risk 
analysis for financial institutions was ex- 
hibited by Aetna Casualty at the mid- 
winter trust conference of the American 
3ankers Association in New York. 


Confer in Minneapolis 


MINNEAPOLIS—Three home office 
executives of the Aetna Casualty at- 
tended a business promotion conference 
here. About 165 company representa- 
tives from Minnesota, western Wis- 
consin, North and South Dakota were 
present. From the home office came 
C. G. Hallowell and R. I. Catlin, vice- 
presidents, and Frank W. Potter, field 
supervisor. L. C. McGee, Minneapolis 
manager, was in charge. 





Membership Fee Not Premium 


LANSING, MICH. — Attorney-Gen- 
eral Starr has ruled that the member- 
ship fee charged by the State Farm 
Mutual Automobile is not a premium 
and is not subject to tax. 








Insurance Interests Favor 
Initiative Auto Measure 





Want Bay State Citizens to 
Have Vote on the Compulsory 
Insurance Law 





BOSTON—At the legislature’s insur- 
ance committee’s hearing motor car 
owners and insurance interests strongly 
favored an initiative petition to substi- 
tute a financial responsibility law for the 
present compulsory automobile liability 
act. Commissioner DeCelles and Frank 
A. Goodwin, registrar of motor vehicles, 
were strongly opposed. 

The petition is being brought under 
the initiative and referendum act and 
will go to the people for their decision 
if 5,000 additional signatures can be ob- 
tained, even though the legislature 
throws it out. Proponents of the meas- 
ure declare it an absolute certainty the 
people will this fall have a chance to 
vote on the repeal of the present law. 
The bill is patterned after the American 
Automobile Association model law. 

John W. Downs, for the companies, 
declared the public would “murder the 
compulsory law” if given a chance to 
repeal it. Others opposing the bill were 
as confident the great majority of pedes- 
trians and careful drivers would strongly 
uphold the compulsory law and keep it 
on the books. 

Registrar Goodwin stated the only call 
for the repeal was from the companies 
who didn’t want anyone to make rates 
for them. Supporters of the petition ar- 
gued the lawyers were against repeal be- 
cause the act as it stood furnished a lu- 
crative practice for many lawyers. Mr. 
Goodwin insisted the commonwealth 
would have a state fund, if the present 
law was repealed, within a year. Com- 
missioner DeCelles declared that com- 
pulsory automobile liability insurance is 
a social necessity and that if the petition 
goes before the people he would go out 
on the stump and talk against repeal. 





To Expand Lloyds Business 


SAN FRANCISCO—Expansion of 
their Loyds facilities with representa- 
tion of C. E. Heath & Co., London, in 
the Coast territory is announced by the 
general agency of Edward Brown & 
Sons, which is licensed as a surplus line 
broker in California. Frank X. Flood 
has joined the Brown organization and 
will be in charge of Lloyds operations. 





Contest Winners to Mardi Gras 


INDIANAPOLIS—Fifteen agents of 
the H. C. Baldwin agency of Indian- 
apolis, who were the leaders in a pro- 
duction contest, left here Wednesday 
for a trip to San Antonio, New Orleans 
and the Mardi Gras, and Mobile. They 
will return March 4. Mr. Baldwin and 
Mrs. Waters, an executive of the agency, 
are making the trip with the winners. 
The next 35 leading agents. win cash 
prizes and checks have been mailed to 
them. For the two previous years win- 
ners in the Baldwin agency contest were 
taken on a trip to Mexico. The Ault 
agency stood at the top of the list. Sec- 
ond was H. G. Friedmeyer and third 
was W. E. Knoop. 





Ginn Insurance Institute Speaker 


HARTFORD—E. W. Ginn, of the 
Hartford Accident & Indemnity, spoke 
on “Inspection, Engineering and Pre- 
vention” before the casualty branch of 
the Insurance Institute of Hartford, last 
week. J. W. Hughes, of Aetna Casualty 
& Surety, presided. This week the 
speaker is D. L. Belcher, superintendent 
of the payroll audit division, Travelers. 
He described the kinds of exposure used 
in casualty insurance for premium com- 
putation, and explained the methods em- 
ployed and special pracautions taken by 
payroll auditors in obtaining records of 
exposure. 





Walter B. Pitkin’s 
Maryland Casualty Book 











The Maryland Casualty has put out a 
book entitled “Making Man Safe for 
Mankind” by Walter B. Pitkin, who will 
be remembered as the author of “Life 
Begins at Forty.” The Maryland Cas. 
ualty requested Mr. Pitkin on the occa. 
sion of his own 40th anniversary to 
visit its office, make a sort of survey and 
give some observations. The significant 
feature which impresssed him most was 
the safety aspect of the casualty anq 
surety business. This not only was 
brought to his attention in the accident 
prevention field but in every phase of the 
business that seeks to protect against 
unforeseen events. Mr. Pitkin is a for. 
mer professor of psychology at Colum. 
bia University. He gives a description 
of the Maryland Casualty plant with its 
impressive campus, wonderful setting 
and its splendid landscaping. 

Mr. Pitkin develops the theme of 
safety from the character of business 
transacted by the Maryland Casualty, 
He concludes that there is more work 
for the casualty company today than 
ever before in the realm of safety. The 
country, he says, has been progressing 
too far with material things and too 
slowly with human nature. 








Bureau, Individual Carrier 
Work to Be Integrated 





NEW YORK—The first of a series of 

quarterly conferences among the Na- 
tional Conservation Bureau staff and 
chief engineers of all member compa- 
nies will be held at the bureau’s office at 
60 John street Feb. 24. This will initiate 
a new program of the Association of 
Casualty & Surety Executives to facili- 
tate working relationships between the 
accident prevention activities carried on 
by the National Conservation Bureau, 
and similar activities of the association’s 
members. 
J. H. Harvey, managing director Na- 
tional Conservation Bureau, will be 
chairman of the morning session, which 
will be opened with a “Welcome from 
the Association” by C. W. Fairchild, 
general manager. 

Wallace Falvey, vice-president Massa- 
chusetts Bonding, and chairman of the 
advisory committee of the N. C. B., will 
speak on “Why the National Conserva- 
tion Bureau?” 

Mr. Falvey’s address will be followed 
by a series of talks by staff members on 
how the National Conservation Bureau 
functions and what it is doing, as fol- 
lows: Education division, H. J. Stack; 
traffic division, Harold Hammond; occu- 
pational disease, Henry D. Sayer; spe- 
cial service division, John J. Hall; future 
developments, Albert W. Whitney. 

The morning session will close with a 
general forum discussion. 

Walter S. Paine, manager engineering 
and inspection department Aetna Cas- 
ualty, will be chairman of the afternoon 
session. This will be devoted to “What 
the National Conservation Bureau Can 
Do for Its Companies.” 

Dan L. Boyer, chief engineer Ocean 
Accident, will speak on this subject in 
its relation to the industrial field. Hol- 
ger Jensen, manager engineering and 
service bureau Maryland Casualty, will 
discuss it as it affects the public safety 
field. A general forum discussion will 
follow. 





Henninger Is Assistant 


Prentice Hewitt, Los Angeles man- 
ager American States, has appointe 
C. J. Henninger assistant manager. Mr. 
Henninger gained early training with 
the Indianapolis branches of G. M. A. C. 
and Universal Credit Company. His 
first post with the American States was 
as agency analyzer. Later he was pro- 
moted to the underwriting and claims 
department. 
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Palmer Specifies Figures 
on Auto He Wants by April 1 


Breakdown of Figures Is Re- 
quired by the Illinois Insurance 


Department 


SPRINGFIELD, ILL.—The hearing 
on occupational automobile rating be- 
fore the Illinois insurance department 
that was to have been held here 
March 2 has been postponed to 
March 9. 

Insurance Director Palmer of Illinois 
has issued a supplementary bulletin, set- 
ting forth more specifically just how 
the department desires the automobile 
insurance experience figures, that must 
be reported by April 1, put together. 

A number of individual companies 
have been seeking to ascertain more 
precisely what is desired and a commit- 
tee representing about 25 independent 
automobile insurers had a conference 
with Mr. Palmer the other day to get 
the story. This particular group at one 
time considered challenging Mr. Pal- 
mer’s authority to call for such figures, 
feeling that he does not have the author- 
ity to do so under the new automobile 
anti-discrimination article of the Illinois 
code. However, after the conference 
with Mr. Palmer, they decided to com- 
ply. 

Contents of Table 


The supplementary bulletin states that 
table 1 shall include premiums written 
and losses incurred for fire, theft and 
miscellaneous coverages respectively for 
individually insured private passenger 
automobiles and individually insured 
commercial automobiles by territories. 

Table 2 shall set forth premiums writ- 
ten, premiums earned and losses incur- 
red for p. |. and p. d. coverages re- 
spectively, for individually insured’ 
private passenger cars and individually 
insured commercial automobiles by 
territories. 

Table 3 shall include premiums writ- 
ten and losses paid for collision coverage 
respectively for individually insured pri- 
vate passenger cars and individually in- 
sured commercial automobiles by terri- 
tories. 

Mr. Palmer desires that the territories 
that are used be specifically defined. 

Table 4 shall include premiums writ- 
ten and losses incurred by fire, theft, 
collision and miscellaneous premiums 
written, premiums earned and losses in- 
curred for p. 1. and p. d. for the state 
as a whole covering fleets, dealers’ poli- 
cies, public automobiles, buses, taxicabs, 
local trucks, long haul trucks, tractors, 
trailers, non-ownership public liability, 
road service, all other coverages not 
listed. 

Table 5 shall include a breakdown of 
premiums and losses on collision cover- 
ages set forth in tables 3 and 4 as fol- 
lows: Full coverage; $25 deductible, $50 
deductible, $100 deductible, convertible 
and other forms and a breakdown of 
Premiums and losses on special farmers 
and comprehensive policies as included 
in tables 1, 2, 3 and 4. 

Table 6 shall be a recapitulation of 
the premiums and losses given in the 
other five tables and in addition shall 
include a statement of commissions and 
brokerage on business written in Cook 
county; commissions and brokerage on 
business written outside of Cook county; 
taxes on business written in Illinois; ex- 
penses incurred on business written in 
Illinois. 

When a so-called occupational rating 
plan has been used, according to Mr. 
Palmer, the premiums written, premiums 
farned and losses incurred for each 


alphabetical and occupational group shall 
be supplied, 

t. Palmer states the department will 
not supply forms for the submission of 
this experience but is merely advising as 
to the Manner in which the data is to be 
submitted, 











Named to Be New Head 
of Illinois Federation 


Hurd N. Douglass, who has _ been 
nominated for president of the Illinois 
Insurance Federation, the election to 
take place at the annual meeting Feb. 
28, has been in the casualty business in 
Chicago 30 years. For the past five 
years he has been Chicago manager of 
New Amsterdam Casualty. He has con- 
tributed to the business as a_ whole 
through organization work. He has 
been a director of the Federation for 
several years and is now secretary of 
the Casualty Managers Club of Chicago. 
He was formerly secretary of the Cas- 
ualty Field Club and was one of the 
first presidents of the Knockers Club of 
Chicago which was an early organiza- 
tion of casualty underwriters. He 
started in the business with the Ocean 
Accident, advancing to the position of 
assistant manager. He left to become 
western manager of the Constitution 
Indemnity and later went to New Am- 
sterdam Casualty. 











Employers Liability Head 
Office Executives Honored 


BOSTON — E. C. Stone, United 
States general manager and attorney, 
was host at a dinner to Viscount Knol- 
lys, managing director, and E. F. Lewis, 
secretary of the Employers Liability, 
now in this country on business. About 
100 department heads, their assistants 
and divisional heads attended. There 
were no speeches. 

The group was divided into 11 tables 
with 10 at each. One executive, includ- 
ing the London guests, sat at each table 
and during the evening these excutives 
rotated from table to table, spending 
some time with each group, so that all 
were given an opportunity to meet and 
discuss business matters with each of 
the principal executives. 

In addition to the two distinguished 
visitors there were present S. H. Palmer, 
United States manager; F. P. Horton 
and A. B. Poor, deputy United States 
managers; J. W. Blackham, J. C. Mullen 
and Robert Schwab, assistants to the 
managers; Vice-president E. L. Larner, 
and K. E. Fritts, assistant to the United 
States general manager. 


Defer Oklahoma Action to Feb. 28 


OKLAHOMA CITY—The state in- 
surance board has deferred to Feb. 28 
all hearings on proposals that have been 
presented to the board having to do 
with rates on commercial cars and 
others involving public liability insur- 
ance, including safe driver reward. The 
board has given the matter some consid- 
eration, but desires to have more infor- 
mation from companies relative to the 
proposals. 


Aetna Casualty Rallies 


MILWAUKEE—The new program 
of National Bureau companies for writ- 
ing automobile insurance in Wisconsin 
was discussed at a meeting here Monday 
of agents of Aetna Casualty from Wis- 
consin and upper Michigan by company 
officials. The luncheon and afternoon 
meeting were arranged by A. L. Wort- 
mann, Milwaukee manager, and Clarence 
Furer, local superintendent of agents, 
and attended by about 100. 

The new developments were thor- 
oughly explained and many points of 
misunderstanding were cleared up. The 
pre-meeting sentiment against the safe 
driver plan was completely changed. 


Aetna Casualty officials conducted a 
large meeting for agents in Chicago 
Wednesday with George Tramel, Chi- 
cago manager, in charge. 


Sierra Madre, Cal., which received a 
reduction of 15 percent in rates on resi- 
dential property is expected to get a re- 
duction of 10 to 12 percent on business 
properties. 





Whitaker Tells How to Head 
Off State Health Schemes 





PHILADELPHIA—A strong warn- 
ing as to the menace of proposed state 
and national health insurance schemes 
was given by J. M. Whitaker, manager 
the accident and health department Em- 
ployers Liability, in his address before 
the Accident & Health Club of Phila- 
delphia. 

He contended that Americans desire 
to make their own provision for insur- 
ance for themselves and their families. 
However, he pointed out that too care- 
ful selection may defeat the purpose of 
voluntary insurance “and leaves us open 
to the attacks that are made on any 
voluntary insurance scheme by the ad- 
vocates for state insurance. 

“Public satisfaction is of extreme 
importance, because public satisfaction 
with accident insurance will soften the 
effects and agitation for a_ national 
health insurance scheme. 


Conditions in U. S. Different 


“How far-reaching this agitation will 
be depends to a great extent on the 
satisfaction the public gets from our 
present system of accident and health 
insurance. The advocates of social se- 
curity always point to the failure of 
voluntary insurance in European na- 
tions, never to the rackets that citizens 
of these foreign countries consider these 
social systems to be. Again, they rarely 
point out the fundamental difference be- 
tween the American and European 
standards of living; that the American 
worker gets five times as much as the 
Italian, three times as much as the Ger- 
man, and twice as much as the British 
in ‘real wages,’ or the standards of 
living that their effort in business pro- 
duces for them. In our country we 
have an automobile for every 414 per- 
sons; England, one for every 20; Ger- 
many, one for 49; Russia, one for 479— 
and the possession of an automobile is 
a fine indication of living standards. 


Prefer to Make Own Provision 


“That class of our population who are 

eligible for commercial accident and 
health insurance are of that type of 
American who wants the opportunity 
of the American system, and granted 
that opportunity, is willing and able, 
financially, to make his own provision 
for health and accident insurance and 
medical expense for himself and family. 
The great response to voluntary hospi- 
talization schemes, to accident, health, 
and life insurance in this country, 
demonstrate the truth of this statement. 
The more satisfaction this type of 
American gets from his business with 
us, the lesser the need for any national 
health scheme embracing him and his 
family. 
_ “We have a wonderful opportunity to 
improve our conduct of public relations 
on such a basis that we will enhance the 
value of our insurance to a point where 
we will become an even stronger factor 
in the social welfare of our fellow citi- 
zen, and our future progress is de- 
pendent, to a great extent, on how well 
we do this job.” 


How Business Performs Function 


_ To show how well the business per- 
forms its function, he cited the case of 
a young Yale graduate employed by one 
of the large rubber companies in an 
Ohio city, who was insured by his com- 
pany seven years ago. This man was 
considered to have a brilliant future. 
He had made considerable progress in 
a business way. One afternoon, after 
the close of business, he accepted a ride 


home in the car of one of his fellow | 


employes. They were forced off the 
road and into the abutment of a bridge 
and he suffered injuries that have left 
him completely paralyzed from the chest 
down. He has been confined to a hos- 
pital bed since that day and for seven 


\ 


years has had no further contact with 
the outside world than could be secured 
through reading material and over the 
radio. The doctor who examined him 
recently said he had the highest admira- 
tion for this man’s courage and for the 
methods that he had employed in build- 
ing a new world around himself so that 
he could keep himself occupied and get 
some enjoyment out of life despite his 
tragic condition. 

“This is truly a mournful case,” Mr. 
Whitaker said, “and one I would be the 
last to exploit, but it does illustrate how 
accident insurance softens the blow of 
misfortune and helps the unfortunate 
victim arise above his disability, as 
without the income from his accident 
policy he would not be able to maintain 
himself and would have become an 
object of charity which probably would 
have added the last additional blow and 
prevented him from mentally surmount- 
ing the disability that he has been sub- 
ject to so unfortunately. 

“T think that any institution, insurance 
or otherwise, that has a record of 
real accomplishment that can be de- 
monstrated and pointed out in cases 
such as this is certainly one to be proud 
of and exceptionally worth while.” 


Cites North Dakota Plan 


He spoke of the plan now in operation 
in North Dakota, which has a govern- 
mental system of paying medical bills 
for those persons, members of the sys- 
tem, who are not in a position them- 
selves to finance the cost of their neces- 
sary medical treatment. This is handled 
by the government paying the bill for 
the treatment direct to the attending 
physician and taking the patient’s note 
for the amount of the expense, with the 
understanding that the note will be met 
at such time as the patient is able to 
undertake it financially himself. 

“This is one plan that does not meet 
with any opposition from the medical 
fraternity,” he said, “and in the short 
time that it has been in operation the 
government has paid bills to physicians 
to a total of $500,000 in this one state 
alone. This government scheme in 
North Dakota is, as I understand it, in 
the nature of a preliminary experiment 
but at the least it is a good indication 
of present social trends.” 


Praises Organizations’ Work 


He praised highly the work being 
done by various organizations such as 
the National Accident & Health Asso- 
ciation and the various local accident 
and health clubs in calling the attention 
of the public to these coverages. He 
also paid tribute to the New York Acci- 
dent & Health Club for its work in 
making brokers accident insurance con- 
scious and in showing the insuring pub- 
lic the value of the coverage. ' 

“T don’t know of any other line of 
insurance,” he said, “with the exception 
of possibly the life business, where there 
are equal opportunities and where the 
business presents such a solid front as a 
business, with keen competitors banded 
|together for the general improvement 
of the business as a whole. Because of 
this unity of purpose that is presented 
through these associations and clubs, 
they are more than worth while for the 
simple reason that the stronger each and 
every one of us becomes as individuals, 





the stronger we become as a business.” 

He said that Accident & Health Week 
is one of the outstanding methods being 
used to publicize the business. He em- 
| phasized the fact that the trade papers 


| in supporting the week “are also equally 
| important in putting across this idea 
| that accident insurance is worth the 
attention of every insurance producer. 
I think that the work accomplished 
| Sorin these weeks by the accident and 
(CONTINUED ON PAGE 32) 
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Prepare for Test 
of Ohio’s Foreign 
Brokerage Law 


(CONTINUED FROM PAGE 3) 


licensed non-resident brokers, with a 
space for listing of possible exceptions. 
Mr. Bowen said that such a form would 
not satisfy him. 

On Dec. 23, H. Doyle, general 
counsel for the National Board, while in 
Columbus to discuss the matter of 
agency contracts and the social security 
law, visited Mr. Bowen, accompanied by 
the field men’s committee. 

On Jan. 6, E. M. Griggs, associate 
general counsel for the National Board, 
had a conversation with Secretary John 
A. Lloyd of the Ohio agents association. 

The bulletin states that some of the 
company representatives threatened to 
bring pressure upon Mr. Bowen and the 
governor. 

A special committee of the Ohio 
agents association on company relations 
subsequently adopted a resolution, up- 
holding the position taken by Mr. 
Bowen. 

On Feb. 10, according to the bulletin, 
attorneys for the National Board re- 
quested Mr. Bowen to set up a test suit 








under section 5438 of the statutes. The 
firm of Edmonds & Harter represented 
the companies. 

Mr. Bowen has ordered the nearly 70 
field men who have not filed the infor- 
mation, to appear at a hearing March 7 
to show cause why their licenses as resi- 
dent agents should not be revoked. It 
is likely that these field men will be rep- 
resented by Edmonds & Harter and that 
this will form the basis for an action 
testing the resident agents feature of the 
foreign brokerage law in Ohio. 


Says Violations Disclosed 


The agent’s bulletin cites certain 
alleged violations that the information 
filed with the department has already 
disclosed. One field man, according to 
the bulletin, had no record of the poli- 
cies signed and has given the western 
department power to sign his name to 
any policies without limitation. Another 
had allowed his company to sign his 
name with a rubber stamp. Some field 
men sign policies sent them by their 
companies without knowing who origi- 
nated the business. Some field men 
signed policies for unlicensed brokers. 

“These are serious violations,’ the 
bulletin states. “By the practices which 
Mr. Bowen is now investigating, com- 
panies have been having policies signed 
by field men and the local agents of 








AMICO 1937 RESULTS 


Premium Income Increased $812,265 . . Assets Increased 
$1,047,510 . . Net Surplus Increased $105,576 





STATEMENT AT THE CLOSE OF BUSINESS DECEMBER 31, 1937 


(All bonds amortized. 


and special reserves are sufficient to adjust all stocks to 1932 lows. 


All stocks at December 31, 


1937 market. Voluntary contingency 


Actual market values 


of all securities exceed the values used in this statement.) 


ASSETS 


State, county and municipal bonds... 
Public utility and other bonds....... 
Btecks (at market)... .cccccsesvecs 
First mortgage loans on real estate... 


Real estate 


Total cash assets.............. 


FER $3,304,169.14 


2,157,750.53 
621,118.56 
282,961.61 
425,586.50 
180,117.78 
189,726.85 
552,875.28 
31,927.00 


Sie ales ee $7,746,233.25 


LIABILITIES 


Reserve for losses not yet due....... 
Reserve for unearned premiums..... 
Reserve for taxes, expenses and dividends.................. 


Reserve (special) 
Reserve for contingencies 


Total liabilities except capital. . 


Capital stock 


Linkioceav eee ee oe) 


ee re ree 


Surplus as regards policyholders... .. 


Total 


AMERICAN MOTORISTS 


CTOCECESCORDS HD AST LOHR KD KH EDD HETD ORES AS 


ei eae $3,184,420.38 
1,891,272.00 
750,091.10 
5,883.50 
200,000.00 


ie eee Ta ae $6,031,666.98 
‘ciel $750,000.00 


964,566.27 


1,714,566.27 
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the state have been losing business from 
the various companies they represent.” 

The information called for by the de- 
partment includes the name of the com- 
pany, number of policy, name of assured, 
location of property, nature of property, 
amount of premium, amount of commis- 
sion, name of person who forwarded the 
application or order and the name of the 
person to whom the policy was deliv- 
ered. 

One reason given why this informa- 
tion was not supplied was that such data 
were considered confidential, and that it 
would be a violation of ethics, if not the 
law, to give out such information. It 
was contended that if this information 
were submitted to the department, it 
would at once become available to those 
who might use it for the promotion of 
their own business. The question was 
raised as to whether some of the local 
agents themselves were not guilty of 
some of the acts which the department 
believes that the field men have com- 
mitted. 

Edmonds & Harter, Ohio counsel for 
the National Board, refused to discuss 
the case, and there is a difference of 
opinion as to whether or not this firm 
has been directed by the companies to 
file suit to prevent the superintendent 
from revoking the licenses of the field 
men. It has been reported that the 
companies may even test the constitu- 
tionality of the resident agents’ law and 
the foreign brokers’ law in the courts. 
J. H. Doyle of New York, general coun- 
sel for the National Board, arrived in 
Columbus Wednesday and it is believed 
that he will hold a conference with the 
Edmonds & Harter firm. 

The Ohio law provides that compa- 
nies licensed in Ohio may not issue 
policies on risks located in that state 
through brokers not licensed in Ohio. 





Claim Racketeers Convicted 
NEW YORK—Cotrts acted last week 
against 13 persons including eight law- 
yers and one doctor for offenses involv- 
ing the liability claim racket, according 
to a weekly survey by the claims bureau 
of the Association of Casualty & Surety 
Executives. Three of the lawyers, T. B. 
Cullen, Brooklyn, and William Glick- 


man and B. S. Dornfeld, Queens 
County, were disbarred, while four 
lawyers, M. S. Blumstein, Brooklyn, 


and Dana Wallace, A. M. and H. I. 
Brownstein, Queens County, were sus- 
pended. 

One lawyer, Emil Grossman, Oak- 
land, Cal., was sentenced to serve from 
one to 10 years in San Quentin after 
conviction on charges of “insurance 
fraud, conspiracy and attempted grand 
theft. 

The doctor, Louis Kameny, also of 
Oakland, convicted with Grossman, was 
placed on probation for three years with 
a one-year jail term as a condition of 
sentence. 

In New Orleans, Joseph Johnson 
pleaded guilty in criminal district court 
to practicing law without a license and 
was sentenced to 60 days. He was 
charged with ambulance chasing activi- 
ties by the New Orleans Bar Associa- 
tion. 

In St. Louis, Opal Crocker was sen- 
tenced to six months on conviction of 
making false evidence in connection 
with an intentional fall on a street car. 
Mrs. Grace Pearl Sloan and Harrison L. 
Pittman, also of St. Louis, were sen- 
tenced to six months on misdemeanor 
charges in connection with fake accident 
claims against a street car company. 


U. S. F. & G. Meet March 2 


The U. S. F. & G. will hold another 
production meeting March 2 in a series 
at Chicago. E. J. Moroney, superin- 
tendent judicial department, is to talk 
on production of judicial bonds. M. E. 
Dudley, city supervisor talked at a 
meeting last week on fidelity production. 








James S. Kemper, president of the 
Lumbermen’s Mutual Casualty, of Chi- 
cago, was in Atlanta Friday inspecting 
the offices of the company, which have 
recently been enlarged. 





Indiana State Fund 
Proposal to Be Discussed 





INDIANAPOLIS—The special work. 
men’s compensation committee appoint. 
ed by the 1937 Indiana legislature has 
called a meeting of employers, employes 
and insurance company representatives 
to be held the night of March 11 in the 
house chamber to discuss the advisabil. 
ity of establishing a state fund. The 
committee is instructed to study the en. 
tire problem of compensation insurance 
and present a report at the session of 
the legislature next January. State Sep. 
ator Bedwell was named permanent 
chairman of the committee at an of. 
ganization meeting last Saturday. Other 
members of the committee are Earl 
Heffner, Gary, member state industria] 
board, who was appointed secretary; 
Miss Bess Robbins, Indianapolis attor-. 
ney; Carl Mullen, Hammond, president 
State Federation of Labor, and A. H, 
Myers, Indianapolis, president Indiana 
Farmers’ Mutual. 


“Health Foundations” Barred 


“Health foundations,” under which 
monthly fees are paid in return for med- 
ical care in time of sickness or accident, 
have been declared illegal by Attorney 
General Webb of California in reply to 
an inquiry from Dr. C. S. Pinkham, sec- 
retary-treasurer of the state board of 
medical examiners. It would appear 
that subscribers to the plan had no 
choice of their physicians which would 
be selected by the “foundation,” accord- 
ing to Mr. Webb, who further points 
out that this is objectionable on the 
ground there would be no professional 
relation as between physician and pa- 
tient. 





Promote New N. Y. Company 

NEW YORK—Notice of intention to 
form the General Transportation Casu- 
alty of New York with capital of $300,- 
000 is being advertised. 


Cities Can’t Buy Liability Cover 
The Indiana attorney-general, in an 
opinion to W. P. Cosgrove, chief exam- 
iner of the state board of accounts, holds 
that cities and townships can not buy 
liability insurance on police, fire depart- 
ment cars and school buses and similar 
equipment used for governmental pur- 
poses. The opinion said courts have 
ruled that such local units of govern- 
ment are not liable for neglectful acts 
of their officers in operating the vehicles. 








Employers Training School 

BOSTON—The Employers Liability 
training school, which has just opened 
its third series, has become a coeduca- 
tional institution Two young ladies are 
enrolled — Miss Elizabeth Jones, a 
graduate of Wellesley, and Miss Kay 
Robinson, a graduate of Wheaton col- 
lege—the first of the sex to avail them- 
selves of the opportunity. There are 21 
students enrolled, representing the New 
England states, Illinois, Pennsylvania, 
District of Columbia, and Michigan. 

Colleges represented among the men 
are University of Illinois, Northwestern, 
Pennsylvania State, Wilson’s Teachers 
College, Wayne University, Dartmouth, 
Middlebury College, University of Penn- 
sylvania, Wharton School of Finance, 
Harvard, Amherst, Northeastern Uni- 
versity, Boston University and Yale. 

The curriculum will be similar to that 
of the past two years, in charge of Prof. 
William Eakin and his assistant, J. N. 
Shively. 


L. K. Babcock, secretary, Aetna Cas- 
ualty & Surety, spoke before the Hart- 
ford Civitan Club on “What Price 
Fraud?” He explained the intimate re- 
lation between the cost of insurance an 
the $50,000,000 paid annually by insuf- 
ance companies on fraudulent claims. 





George W. Cloos, Sr., 50, president of 
Cloos Appraisal & Adjustment Service 
aie Milwaukee, died there after a brie 
lliness, 
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Today's 
big selling opportunity 


lies in Burglary and Fidelity. The surface has 
hardly been scratched. The need for protection 
was never greater. It is a neglected field that alert 
Agents will be quick to work... aggressively. 


SELL BURGLARY AND FIDELITY... 


insurance. The Indemnity Insurance Company 
of North America offers its Agents effective 
sales helps and complete, efficient service 


on all modern coverages. 


... unquestioned financial stability 


Ww 


CAPITAL $1,000,000 


CASUALTY 
|| Y 
i” 








Indemnity Insurance Company 


of North America 


PHILADELPHIA 


We are anxious to assist the Agent or Broker in securing adequate 
coverage for unusual propositions 
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CASUALTY COMPANY STATEMENTS 





American Reinsurance — Assets, $11,- 
879,775; unearned prem., $1,185,623; loss 
res., $4,358,549; liab. res., $1,884,375; comp. 





res., $1,952,914; capital, $2,000,000; sur- 
plus, $3,028,762. Experience: 
Net Prems. Losses Pd. 
BOOIRGRE ovcisiccceiccs $ 10,526 4,112 
_ Pe ee a ares 
Auto liability ...... 965,298 441,518 
Other liability ..... 262,887 116,572 
Workmen's comp. 687,745 49,656 
oS ee 424,714 37,158 
PE 6 <s3eqeakank we 535,738 87,777 
Burglary and theft. 127,347 25,642 
Steam boiler ....... 940 4,280 
BERCRIMOTY 2. icc nes —14,560 11,047 
Auto prop. damage. $1,443 22,299 
Auto collision ...... a 
Other P. D. and coll. 20,875 5,838 
| ee eee $3,103,546 $ 805,904 


Great Lakes Casualty—Showed 29 per- 
cent increase in net premiums written in 
1937. Loss ratio on a paid and incurred 
basis was 48.5 percent and expenses 
against premiums written 47 percent. 





Employers Mut. Liab., Wis. — Assets, 
$15,571,556; ine., $2,720,204; unearned 
prem., $2,674,155; loss res., $171,193; liab. 
res., $951,043; comp. res., $7,622,459; sur- 





plus, $3,085,204; ine., $408,371: Experi- 
ence: 
Net Prems. Losses Pd. 
Auto liability ...... $1,095,279 $ 444,794 
Other liability ..... 682,404 134,017 
Workmen’s comp. ..11,154,425 4,498,482 
OH TING: a's wic-n.0'00 21,305 9,961 
Pe ae re 28,000 9,400 
PERSO GIMGS cc ccvcecs 5,878 3,730 
Burglary and theft. 3,840 Be 
Auto prop. damage. 375,366 151,218 
Auto collision ..... 95,644 67,684 
Other P. D. and coll. 232,346 58,266 
DO écutehceeuen $13,694,489 $5,377,733 





Assets, $1,424,944; 





Iowa Mutual Liab. 








ine., $170,468; unearned prem., $605,186; 
loss res., $36,037; liab. res., $212,815; 
comp. res., $151,314; surplus, $336,639; 
ine., $44,080. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 478,447 $ 169,155 
Other liability ..... 42,846 3,348 
Workmen’s comp. .. 450,257 197,331 
Plate glass ........ 6,067 3,040 
Auto prop. damage. 203,060 75,636 
Auto collision cae 120,364 66,548 
Other P. D. and coll. 6,545 1,517 
Other auto ........ 134,847 35,776 
WE KE xiacrensweek $1,442,433 $ 553,083 
Oregon Auto— Assets, $446,433; inc., 
$34,118; unearned prem., $156,203; loss 
res., $2,250; liab. res., $43,985; capital, 
$100,000; surplus, $138,611; ine., $5,375. 
Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 171,366 $ 98,853 
en ee Bee « “Seer 
ee MO ik viccicascs 15,698 2,754 
ps ae 7,828 562 
NN hs ob sen awe 6,131 1,047 
Compensation ...... 1,607 839 
Auto prop. damage. 75,728 22,299 
Auto collision ..... 41,692 15,759 
Miscellaneous ...... 7,053 1,844 
POE cK osivural nee $ 328,890 $ 144,346 


Standard Accident—Assets, $21,508,470; 





ine., $1,008,849; unearned prem., $5,976,- 
309; loss res., $1,738,512; liab. res., $3,- 
003,253; comp. res., $4,422,804; non-can. 
A. & H. res., $3,003; capital, $1,395,100; 
surplus, $2,012,858; dec., $293,282: Ex- 
perience: 
Net Prems. Losses Pd. 
POORER ok O56 cic ee 8 835,525 $ 313,282 
PEER otevcéictéchss 118,883 81,021 
Non-cance. H. & A 1,286 2,087 
Auto liability ...... 3,920,167 1,633,914 
Other liability ..... 1,876,748 446,899 
Workmen’s comp. .. 5,118,576 ,373,934 
ree 783,864 177,890 
EC 1,748,248 378,911 
PIGSO GIMSS .ccsccce 220,434 110,793 
Burglary and theft. 473,855 105,263 
Steam boiler ...... 24,944 3,516 
Engine and mach... SA —— «062000 
Auto prop. damage. 1,101,088 397,323 
Auto collision ...... 62,969 32,151 
Other P. D. and coll. 145,181 16,568 
eee $16,444,807 $6,073,552 
General Accident—Assets, $34,107,919: 
inc., $2,098,329; unearned prem., $8,848,- 


155; loss res., $901,428; liab. res., $6,232,- 
648; comp. res., $3,594,039; statutory de- 





posit, $550,000; surplus, $10,302,980; ine, 
$719,830. Experience: 


Net Prems. Losses Pg, 


ee $ 664,842 $ 236,29) 
BOORIOR. c.chiwvieeccsts 414,337 144,619 
Auto liability ..... 9,757,659 3,788,298 
Other liability 1,652,756 439,74) 
Workmen’s comp. .. 3,789,389 1,839,017 
Piate @iAW8. <6 s66<6> 209,835 116,967 
Burglary and theft. 571,841 164,997 
Steam boiler ...... 118,760 5,813 
Engine and mach... 16,904 2,060 
Auto prop. damage. 2,455,432 956,587 
Auto collision ...... 226,118 93,305 
Other P. D. and coll. 72,521 11,544 


—————— 
$7,799,239 


Celina Mut. Cas., 0.—Assets, $874,141; 
ine., $127,077; unearned prem., $278,030; 
loss res., $46,708; liab. res., $215,004; sur. 


plus, $75,145; dec., $4,787. Experience: 
Net Prems. Losses P@, 
Auto liability ..... $ 346,664 $ 110,789 
Auto ATE 62. .ccersc- 21,764 6,344 
3, Cree eae 672 102 
AGto Cheth: ccs cccacee 18,316 2,844 
Auto tornado ...... 4,144 494 
Auto prop. damage. 167,438 61,363 
Auto collision ...... 55,552 39,508 
Other auto 3,438 1,982 
TO 6: a25Seaas $ 617,992 $ 223,499 





Trinity Universal, Tex.—Assets, $5,272,. 
658; inc., $269,547; unearned prem., §$2,- 





042,798; loss res., $159,077; liab. res, 
$774,091; capital, $1,000,000; surplus, 
$930,719; dec., $334,252. Experience: 
Net Prems. Losses P@, 
APO. «s:v's ewe yews $ 411,863 $ 150,154 
SOTMREO. oo 5.340 ws 95,629 23,070 
Inland marine ..... 12,349 4,753 
Auto liability ..... 1,229,841 454,673 
Other liability ..... 144,121 44,332 
Expl., riot & C. C... 13,616 494 
is Ar a 27,125 3,398 
a Me eer 189,306 10,752 
Piste GIAGS cic cesuc 140,127 47,074 
Burglary and theft. 46,198 8,695 
BECO BPO vo civencies 290,026 101,386 
Mme CHES «2c kceeies 236,654 58,434 
Auto prop. damage. 452,541 163,429 
Auto collision ...... 526,525 293,185 
Other P. D. and coll. 18,436 2,671 
Cther OUte. scccceze 60,476 25,085 
MOtR. nce eee $3,894,833 $1,391,585 


Buckeye Union Cas., 0.— Assets, $2,196,- 
209; ine., $245,195; unearned prem., §$1,- 
705,384; loss res., $42,871; liab. res., Sched. 








P., $699,201; capital, $300,000; surplus, 
$229,527; dec., $11,859. Experience: 
Net Prems. Losses Pd. 
Accident—auto ....$ 18,215 $ 3,440 
Fire—auto ......... 33,640 9,594 
Auto liability ...... 958,631 331,527 
Other liability ..... 92,696 10,804 
Theft—auto 23,459 13,583 
Tornado—auto ..... 3,735 1,365 
iy Tee 30,545 18,536 
Burglary and theft. 32,062 8,149 
Comprehensive ..... 102,505 11,859 
Auto prop. damage. 416,969 169,054 
Auto collision ...... 193,470 210,685 
Other P. D. and coll. 9,152 2,378 
Other auto—towing. 535 9 
pa | ae ae ee $1,915,615 $ 691,074 


Postal Mut. Indem., Tex.—Assets, $80,- 
497; inc., $25,405; unearned prem., $28,- 
660; loss res., $13,830; surplus, $38,006; 
ins., $8,631. Experience: 

Net Prems. Losses Pd. 
Accident only ..... $ 40,888 $ 8,950 
Acci. & health comb. 92,360 38,546 





» tine SR A $ 133,248 $ 47,501 


Consolidated Taxpayers Mut. N. ¥— 
Assets, $764,476; inc., $114,852; unearneé 


prem., $250,361; liab. res., $250,640; sur- 
plus, $226,088; inc., $43,934. Experience: 

Net Prems. Losses Pd. 
fAability 6.<<.¥e50s- $ 420,456 $ 119,662 


Detroit Auto Inter-Ins. Exch.—Assets, 
$5,604,787; inc., $340,402; unearned prem+ 
$2,126,843; loss res., $245,730; liab. res. 
$557,407; surplus, $2,579,759; dec., $127, 


891. Experience: 
Net Prems. Losses Pd. 
Auto lability ...... $1,845,509 $ 737,322 
Plate glass, auto... 791 1,857 
Auto prop. damage. 786,037 346,781 
Auto collision ...... 1,054,835 907,166 
Oder -GUto: .. <6. 55.5% 567,613 151,522 
catianee 
OAD sisica ic ws ereeed $4,254,784 $2,144,648 





Lynch Coal Operators Recip—Assets 
$1,328,522; inc., $156,781; comp. res., $523,- 


Xin 
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COLUMBIA CASUALTY COMPANY 





FINANCIAL STATEMENT 


(Compiled according to the laws of the State of New York) 





DECEMBER 31, 1937 


ASSETS LIABILITIES 


*U. S. Government Bonds...... $1.773,799.51 Reserves: 


*State and Municipal Bonds.... 184,552.85 For Unearned Premiums... ... $1,387,178.72 


10752 Nb iow ts ss s0nees 1,539,256.29 
47,074 *Ra; oats 
68 Railroad Bonds .............. 1,830,232.02 iii | 118,985.52 


63,429 *Public Utilities .............. 852,123.15 For Taxes and Sundries...... 224,683.69 


25,085 * sie , . Contingency Reserve representing 
— Industrial Bonds ............. 657,216.02 didtemnney hatenain teneh. valine 
| * carried in assets for all bonds and 
si NE rticinih Scie castes 733,100.00 Fr carats oii ruber open 
rls Cash in Office and Banks........ based on December 31, 1937 


—- market quotations ............ 218,283.55 
9,594 Premiums Due (less than 90 days) 479,131.20 Capital Paid-up. . . .$1,000,000.00 





Surplus over all 
Liabilities ....... 2,591,729.88 


11,859 Other Admitted Assets.......... 69,395.03 Surplus to Policyholders ........ 3,591,729.88 


13,583 Interest Due and Accrued....... 57,561.60 








ie $7,080,117.65 $7,080,117.65 





8,950 * These items show valuations for Bonds and Stocks in accordance 
47,507 with rules of New York Insurance Department 


es Pd. Securities carried at $675,496.74 in the above Statement are deposited as required by law. 


$127, Central Department, 5th Floor, Insurance Exchange 
37,328 Chicago 
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778; surplus, $527,739; inc., $46,344. (Se- 
curities U. S. bonds only—market at Dec. 
31 would add $32,837 to surplus; contin- 
gent reserves, $150,000.) Experience: 
Net Prems. Losses Pd. 
Workmen’s comp. ..$ 548,492 $ 336,434 


Central Surety—Assets, $6,252,435; inc., 
$727,285; unearned prem., $1,531,698; loss 
res., $238,731; liab. res., $1,275,776; comp. 
res., $398,182; capital, $1,000,000; surplus, 
$1,256,414; inc., $177,754. Experience: 





Net Prems. Losses Pd. 

| er ee $ 16,904 $ 6,853 
ere 628 185 
Auto liability ...... 1,908,196 904,149 
Other liability ..... 246,446 70,714 
Workmen’s comp. 851,229 418,650 
pS ee ae 117,005 20,344 
Co ee ee 298,866 44,580 
PaRSO SIAGE «s6vces 147,838 80,682 
Burglary and theft. 91,907 20,265 
Auto prop. damage. 434,156 180,377 
Auto collision ...... 18,592 11,935 
Other P. D. and coll. 20,880 1,754 
TRA ccanhoaoawve $4,152,647 $1,760,488 
United States Guar.—dAssets, $14,025,- 


747; dec., $249,964; unearned prem., $2,- 
817,550; loss res., $629,040; liab. res., $2,- 
093,527; comp. res., $129,885; capital, $2,- 
000,000; surplus, $4,253,298; dec., $974,618. 
Experience: 


Net Prems. Losses Pd. 
a $ 562 $ 3 
Auto liability 1,880,214 660,432 
Other liability ..... 772,638 206,193 
Workmen’s comp. 169,765 68,719 
ree eee 726,314 146,005 
i See et 969,279 41,012 
PURRS WIBOE ..0.cc000. 33,286 16,971 


Burglary and theft. 361,809 102,941 
Auto prop. damage. 501,413 180,520 
Auto collision ...... 17,387 5,272 
Other P. D. and coll 51,283 3,818 





Sp: kibwik-bus welts $5,483,950 $1,431,886 
Iowa Mut. Cas.—Assets, $236,092; inc., 

$37,530; unearned prem., $78,250; loss 

res., $7,816; liab. res., $26,242; surplus, 

$56,678; inc., $5,730. Experience: 

Net Prems. Losses Pd. 





Auto liability ...... $ 90,718 $ 25,500 
PUAtS BIMSE iccivciwc 13,458 11,218 
Auto prop. damage. 34,698 15,078 
Auto collision ...... 21,595 11,130 

Total 63,026 


(ae sane oes $ 160,459 $ 


Hartford Steam Boiler — Assets, $19,- 





148,547; dec., $246,743; unearned prem., 
$8,719,926; loss res., $290,746; capital, $3,- 
000,000; surplus, $6,429,740; dec., $1,525,- 
512. Experience: 

Net Prems. Losses Pd. 
Steam boiler ....... $4,043,048 $ 394,299 
Engine and mach... 3,262,766 680,669 

Total 


rey o++++- $7,305,814 $1,074,968 


Illinois Mutual Casualty—<Assets, $101,- 
543; inc., $4,609; unearned prem., $43,352; 
loss res., $22,105; surplus, $30,052; dec., 
$1,777. Experience: 

Net Prems. Losses Pd. 
Accident & health..$ 238,841 $ 101,372 


Ohio Farmers Indem.—<Assets, $1,277,- 
560; inc., $32,940; unearned prem., $276,- 


897; loss res., $90,303; liab. res., $322,985; 
eapital, $200,000; surplus, $377,199; dec., 
$89,551. Experience: 

Net Prems. Losses Pd. 
pS eee eT eT $ ates S «saave 
Auto liability ...... 495,818 178,681 
Other liability ..... 8,526 1,018 
nt MNOS 56505006 4,475 2,083 


Burglary and theft. 3,442 396 
Auto prop. damage. 





$ 266,613 


Mutual Benefit H. & A.—dAssets, $6,- 
050,544; ine., $1,358,471; unearned prem., 
$1,395,241; loss res., $2,443,709; non-can 
H. & H. res., $277,436; surplus to policy- 
holders, $500,000. Experience. 

Net Prems. Losses Pd. 
Accident & health.$10,430,251 $5,010,544 


Genl, Cas., Wis.—Assets, $1,196,790; inc., 





$22,188; unearned prem., $445,683; loss 
res., $32,199; liab. res., $271,160; capital, 
$200,000; surplus, $178,111; dec., $22,247. 
Experience: 
Net Prems. Losses Pd. 
Auto liability ..... $ 525,987 $ 284,775 
Re et 98,434 13,143 
Burglary and theft. 36,589 6,225 
Auto prop. damage. 358,386 90,240 
Auto collision ...... 71,169 43,314 
PORE csi savenene $1,050,565 $ 437,697 


Eureka Cas., Pa.— Assets, $1,878,978; 
dec., $95,260; unearned prem., $298,309; 
loss res., $51,077; liab. res., $93,350; comp. 





res., $609,307; capital, $500,000; surplus, 








$250,000; dec., $150,000. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 244,528 $ 197,620 
Other liability ..... 14,443 1,115 
Workmen’s comp. .. 803,944 344,995 
i EL 367 —49 
PES, 65308%s000%80 1 —11,277 
Pinte SIASs 22 .2c0ss 2,354 909 
Burglary and theft. 582 167 
Auto prop. damage. 87,236 50,848 
Auto collision ...... 1,857 753 
Other P. D. and coll. 1,155 62 
oo!) eee $1,156,467 $ 585,143 
United States Mut. Liab., Mass.—As- 
sets, $596,581; dec., $47,989; unearned 
prem., $15,345; liab. res., $43,186; comp. 
res., $261,949; surplus, $272,900; dec., 
$68,249. Experience: 
Net Prems. Losses Pd. 
Auto liability ......$ 33,566 $ 17,840 
Other liability ..... . sae 
Workmen's comp. .. 182,000 73,476 
TORE csieccscanve $ 215,993 $ 91,316 
Ohio Cas.—Assets, $6,001,408; inc., 


$611,643; unearned prem., $2,412,081; loss 
res., $332,117; liab. res., $1,205,661; capi- 
tal, $600,000; surplus, $808,127; inc., $105,- 





208. Experience: 
Net Prems. Losses Pd. 
All automobile ..... $4,556,861 $1,903,732 
Ce 20,822 4,509 
Other liability ..... 248,425 37,556 
a i TS 155,016 14,592 
NE ie cee base 210,880 —2,304 
PIREO BINGE osccces 141,046 72,967 
Burglary and theft. 132,642 27,378 
Other P. D. and coll. 15,900 1,380 
| Oe eae eee $5,481,592 $2,059,809 


National Acci, & Health—aAssets, $497,- 
077; inc., $53,860; unearned prem., $34,312; 
loss res., $70,325; capital, $150,000; sur- 
plus, $201,380; inc., $36,381. Experience: 

Net Prems. Losses Pd. 
Accident & health.$ 731,138 $ 249,201 


Employers Mut. Cas., Ia.—Assets, $3,- 





082,290; inc., $137,758; unearned prem., 
$937,342; loss res., $138,894; liab. res., 
$612,664; comp. res., $657,863; surplus, 
$528,153; inc., $27,114. Experience: 
Net Prems. Losses Pd. 
Ee ere $ 138,048 $ 2,996 
Auto Mability ...... 906,306 549,786 
Other liability ..... 161,579 49,399 
Workmen’s comp. .. 1,535,296 780,893 
ag eee 7,846 4,368 
ND 74S Ae eas 64,049 14,258 
te SREK. cimanes ves 52,967 10,421 
Auto tornado ...... 18,843 10,942 
Auto prop. damage. 353,264 195,277 
Auto collision ..... 110,144 73,963 
Other P. D. and coll. 15,585 2,628 
eee $3,238,927 $1,694,931 


Business Men’s Assur.—Assets, $15,898,- 
549; ine., $1,959,818; unearned prem., 
$448,220; loss res., $1,492,121; non-can A, 
& H., res., $65,817; capital, $500,000; sur- 








plus, $980,341; inc., $118,242. Experience: 
Net Prems. Losses Pd. 
eee $ 819,002 $ 370,977 
ee ee eee 941,098 585,282 
Non-cane, H. & A... 77,172 40,841 
| a rear” $1,837,272 $ 997,100 
Capital Fire, Neb. Assets, $127,495; 
ine., $24,254; unearned prem., $46,754; 


loss res., $6,443; liab. res., $1,500; surplus, 








$77,117; inc., $16,330: Experience: 
Net Prems. Losses Pd. 
REE, SRE $ 61,908 $ 24,400 
AS eres 27,746 8,336 
ee 9,990 2,429 
Ee ee 16,312 1,250 
SOR ankteasvessh $ 115,956 $ 36,415 
Peerless Cas., N. H.—Assets, $1,294,- 


682; ine., $523,743; unearned prem., $117,- 
499; loss res., $29,659; liab. res., $126,467; 
comp. res., $475; perfect disability A. & 
H. res., $2,060; capital, $600,000; surplus, 
$405,645; inec., $175,360. Experience: 
Net Prems, Losses Pd. 





Accident and health.$ 241,564 $ 117,052 
Auto liability ...... 120,565 21,504 
Other liability ...... of) a er 
Workmen’s comp. .. 1,702 77 
WIGCHES. ks viessese [ee --. svete 
ET 05 ss 00%s4< 90,842 532 
Plate WIGSS .....20. —97 43 
Auto prop, damage. 4,066 4,516 
Auto collision ..... 311 498 

| rey $ 472,281 $ 144,222 

Hartford Accident — Assets, $68,264,- 


380; inc., $3,898,304; unearned prem., $15,- 
188,279; loss res., $3,795,061; liab. res., 
$11,391,473; comp. res., $10,498,633; capi- 











tal, $3,000,000; surplus, $15,000,000; inc., 
$1,000,000. Experience: 
Net Prems. Losses Pd. 
ROMMERE ~ 06055005408 $1,116,113 $ 327,906 
eer rer rrr 63,809 36,842 
Auto liability ......10,356,230 4,638,815 
Other liability ..... 5,044,125 1,520,716 
Workmen’s comp....10,744,588 4,875,117 
Fidelity snevccccs BpeETe 695,862 
SEN ix. 500:0-4,6:0:00:6% 2,770,078 322,635 
ee oer 502,762 206,867 
Burglary and theft. 1,844,372 429,806 
Steam boiler ....... of | ae 
Auto prop. damage. 2,921,845 1,080,705 
Auto collision ..... ° 311,668 181,225 
Other P. D. and coll. 376,330 90,083 
TAVOREOCK 664 csccues 10,282 6,206 
OTR 2060 bc00s . - $38,462,342 $14,412,785 


New Amsterdam Cas.—Assets, $24,470,- 
738; inc., $1,210,118; unearned prem., $5,- 





902,149; loss res., $2,274,703; liab. res., 
$4,395,966; comp. res., $3,598,114; capital, 
$1,000,000; surplus, $4,000,000. Experi- 
ence: 
Net Prems. Losses Pd. 
AOOIMORE vb sica teers $ 240,901 $ 111,325 
ON errr 26,879 20,320 
Auto liability ...... 3,486,382 1,751,295 
Other liability ..... 2,333,727 816,735 
Workmen’s comp, .. 4,052,094 1,892,101 
EE no eitcw sees 1,099,880 367,963 
a Oe ere Eee 1,090,407 205,496 
Pilate. GlGS6 ....0005 298,261 135,903 
Burglary and theft. 528,836 121,739 
Auto prop. damage. 980,188 393,980 
Auto collision ..... 42,622 23,194 
Other P. D. and coll. 152,160 17,666 
MERE Giksinewaes $14,332,337 $5,857,717 
Commercial Travelers Mut Acci., N. Y. 
—Assets, $3,055,734; inc., $443,663; loss 
res., $741,948; surplus, $1,355,618;  inc., 
$486,592. Experience: 


Net Prems. Losses Pd. 
Accident and health.$3,647,467 $2,366,318 


Standard Surety—dAssets, $6,072,769; 
inc., $86,928; unearned prem., $1,653,247; 
loss res., $256,822; liab. res., $975,579; 
comp. res., $688,914; capital, $1,000,000; 
surplus, $1,116,745; ine., $230,814. Expe- 
rience: 

Net Prems. Losses Pd. 





Be $ 87,580 $ 30,786 
Auto Mability ...... 1,392,194 753,588 
Other liability ..... 440,623 129,202 
Workmen's comp. 1,052,537 433,328 
eS ree 107,572 58,858 
on Ar 104,553 49,450 
ge ee 215,620 117,182 
Burglary and theft. 101,387 33,413 
Auto prop. damage. 373,349 167,032 
Auto collision ..... 8,223 5,908 
Other P. D. and coll. 22,551 2,155 

CEE $3,906,190 $1,780,902 


Electric Mut. Liab., Mass.—<Assets, $1,- 
126,183; ine., $138,811; unearned prem., 
$139,164; loss res., $5,763; liab. res., $84,- 
383; comp. res., $184,524; surplus, $675,- 





468; ine., $44,211. PExperience: 
Net Prems. -Losses Pd. 
Auto Mability ...... $ 117,841 $ 46,973 
Other liability ..... 11,338 89 
Workmen’s comp. .. 214,514 61,271 
Auto prop. damage. 41,806 9,311 
Other P. D. and coll. 4,010 16 
| REPRE Serre $ 389,509 $ 117,660 
Pennsylvania Indem.—<Assets, $2,409,- 


653; dec., $139,525; unearned prem., $884,- 
451; loss res., $61,617; liab. res., $731,782; 





capital, $300,000; surplus, $348,136; inc., 
$14,153. Experience: 

Net Prems. Losses Pd. 
BN Sere ee $ 30,395 $ 8,972 
Auto Mability ...... 1,321,653 524,159 
Other liability ..... 22,287 4,302 
PUNO MIANE oc cvicse 984 302 
Burglary and theft. 3,507 54 
Auto prop, damage. 483,581 190,170 
MetO COMIGION .2005 owsrec —216 
Other P. D. and coll. 1,353 20 

Total 


igsvtseseawen $1,863,760 $ 727,763 


Mfrs. & Whsrs, Indem, Exch., Colo.— 





Assets, $338,509; inc., $42,093; unearned 
prem., $96,742; loss res., $279; liab. res., 
auto, $19,165; surplus, $214,452; inc., $24,- 
496. Experience: Net Prems. Losses Pd. 
See $ 15,585 $ 2,077 
Re CHOLS ock 5 ceacs 12,420 2,702 
Auto tornado ...... 1,069 397 
Auto liability ...... 159,763 39,337 
Auto prop. damage. 57,352 18,935 
Auto collision ...... 18,867 10,595 
Auto comprehensive 983 823 
DD: 6.5 cand ataicnne 406 215 

oy: EE TC $ 266,446 $ 75,084 

State Auto. Mut., 0.—Assets, $5,640,- 
944; inc., $640,493; unearned prem., $1,- 


931,768; loss res., $211,126; liab. pr 
$1,366,204; surplus, $1,100,000; inc., $100,. 
000. Experience: 


Net Prems. Losses pg, 


Auto liability ......$2,084,752 $ 930,799 


Other liability ..... 11,097 2,113 
CD cccceekboces 29,387 2,720 
CArZO ..ccecesoeees 12,326 2,479 
Plate glass ........ 3,317 1,471 
Burglary and theft. 231,763 40,567 
OR eS Fae Sere 212,371 32,780 
Comprehensive 5 36,676 18,089 
Auto prop, damage. 1,070,623 421,71) 
Auto collision ...... 542,062 334,178 
Other auto ......+.. 10,482 3,075 
ED emia 

Total ..cecceces - +$4,244,856  $1,789,97) 


Chicago Ice Producers Mut. Liab.—aAs. 
sets, $410,590; dec., $5,189; unearneg 
prem., $12,658; loss res., $1,494; liab. reg, 
$15,172; comp, res., $3,194; surplus, $315,. 





776; dec., $12,541. Experience: 
Net Prems. Losses P@, 
Auto liability ...... $ 22,976 $ 3,715 
Other liability ..... 2,741 1,226 
Workmen’s comp. .. 50,422 22,459 
Auto fire ..... eh as 1,911 400 
Pog, errr 2,411 57 
Auto prop, damage. 9,104 8,621 
Auto collision ...... 1,333 462 
Other P. D. and coll. 9 ood 
TOURE os sdi ev eecnan $ 90,908 $ 31,94 


American Casualty—Assets, $3,191,494; 
inc., $669,386; unearned prem., $1,083,. 
497; loss res., $72,389; liab. res., $572,064; 
comp. res., $168,033; capital, $500,000; 
surplus, $500,000; ine., $150,000. Experi. 
ence: 

Net Prems. Losses Pd, 





Accident and health.$ 107,742 $ 32,549 
Auto liability ...... 1,280,802 472,092 
Other liability ..... 107,992 25,506 
Workmen’s comp. .. 361,993 127,765 
Pinte WIGS ..os0cs 63,378 26,070 
Burglary and theft. 45,857 10,172 
Auto prop, damage. 523,293 196,587 
Auto collision ...... 16,703 10,332 
Other P. D. and coll. 3,498 217 

| er $2,511,259 $ 901,291 


Anchor Cas., Minn.—Assets, $1,976,453; 


inc., $226,902; unearned prem., $628,884; 
loss res., $55,272; liab. res., $273,482; 
comp. res., $510,645; capital, $250,000; 
surplus, $160,837; dec., $39,896. Experi- 


ence: 
Net Prems. Losses Pd. 





pO | eee ee $ 6,846 $ 137 
PRORIER  cus.0 aes eee 1,942 181 
Auto accident ...... 653 192 
Auto liability ...... 540,716 253,086 
Other liability ..... 32,441 4,446 
Workmen’s comp. .. 639,063 193,954 
pe ee 50,224 9,315 
AMO COOTE nccecese 37,208 4,598 
Plate Glass 2.0.20. 6,757 4,224 
Burglary and theft. 3,321 331 
Asato tornado ...... 5,878 651 
Auto comprehensive 7,373 9,686 
Auto prop. damage. 200,281 60,834 
Auto collision ...... 78,420 48,395 
Other P. D. and coll. 3,913 242 
CURSP GBULO ve cciece 126 34 

Total $ 590,908 


iccetewtence $1,615,170 


Allegheny Mutual Cas., Pa.—Assets, 





$168,603; dec., $13,521; unearned prem, 
$28,938; loss res., $30,513; surplus, $105,- 
616; dec., $514. Experience: 
Net Prems. Losses Pd. 
ree on 9,965 $ 17,641 
BEOBIER cccccccssccs 39,860 35,138 
Non-cane. H. & A... 46,485 16,399 
J eee ..$ 96,310 $ 59,178 


Home Indemnity, N. Y.—Assets, $6,- 
001,600; dec., $358,226; unearned prem, 
$1,254,931; loss res., $340,622; liab. res. 
$1,340,687; comp. res., $237,816; capital, 


$1,050,000; surplus, $1,415,721; dec. 
$688,028. Experience: 
Net Prems. Losses Pd. 
Accident ........ ‘ 46 736 
Auto liability 1,655,742 807,592 
Other liability ...... 236,141 96,365 
Workmen’s comp... ....«-- 39,371 
WIGOMY oie occ cscce un nkeees 28,882 
eS. Cee 74,668 —24,858 
Plate glass ........ 70,768 26,602 
Burglary and theft. 173,263 44,140 
Auto prop. damage. 460,704 172,830 
Auto collision ...... 3,024 35,318 
Other P. D. and coll. 3,625 3,608 
ee 
err $2,870,705 $1,230,581 





Columbia Casualty, N. ¥.—Assets, $7, 
080,118; ine., $2,241; unearned prem., $1- 
387,179; loss res., $348,061; liab. res» 
$609,295; comp. res. $516,543; capital, 
$1,000,000; surplus, $2,591,730; dec., $150,- 
372. Liabilities include $218,283 for dif- 





ference between values of bonds and 





i el ee a i + «| ae 


6,399 


59,178 
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tocks as carried in assets and values 


s Ex- 


on Dec. 31, 1937, market quotations. 


erience: 
P Net Prems. Losses Pd. 





Accident ..-++-- .-$ 96,186 $ 31,183 
EE nnsaxcenaeens 13,901 8,690 
Auto liability 423,013 147,831 
Other liability ..... 376,426 63,513 
Workmen's comp. .. 377,830 168,721 
Fidelity .---+-++++++- 192,657 37,110 
gurety --++++eeeeee 176,641 55,777 
Plate glass ....--.. 61,953 24,243 
Burglary and theft. 168,178 33,330 
Steam boiler ....... 136,658 8,879 
Engine and mach... 128,578 17,410 
Auto. prop. damage. 129,415 53,290 
Auto collision ..... 5,400 3,301 
Other P. D. and coll. 33,608 1,790 

Total ...-eeeeeees $2,320,443 $ 655,066 

Ocean Accident — Assets, $17,692,390; 


inc, $34,520; unearned prem., $4,809,168; 
loss res., $896,656; liab. res., $3,042,058; 
comp. res., $3,259,165; capital deposit, 
$350,000; surplus, $3,575,122; dec., $316,- 
462. Surplus on actual market values, 


$3,854,852. Experience: 
Net Prems. Losses Pd. 
PE sc ccsaclenas $ 455,658 $ 209,752 
Health ...---eeseeee 191,878 106,027 
Auto liability ...... 2,420,202 1,139,586 
Other liability ..... 1,253,412 312,877 
Workmen's comp. .. 2,934,371 1,522,240 
Fidelity .....-+.+.-- 303,236 88,681 
Surety .---ceeeeeees 85,052 38,481 
Plate glass ....-+--- 171,783 79,186 
Burglary and theft. 494,808 121,504 
Steam boiler ...... 405,243 30,350 
Engine and mach... 438,882 61,287 
Auto prop. damage. 694,773 281,857 
Auto collision ..... 32,281 16,492 
Other P. D. and coll. 63,623 3,810 
BE cctvenceeenes  teeece —1,525 
ARR ree $9,945,202 $4,010,605 


Michigan Surety—Assets, $722,818; inc., 








$88,088; unearned prem., $78,945; loss 

res., $63,296; capital, $300,000; surplus, 
$251,459; inc., $49,559. Experience: 

Net Prems. Losses Pd. 

DEE Ci coe ee ene $ 24,437 §$ 1,497 

Gurety ..ccccccccves 120,917 —27,803 

Ra 6setee tees $ 145,354 $—26,306 


West American—Assets, $1,277,305; 
inc., $332; unearned prem., $723,928; loss 





res., $65,863; comp. res., $2,424; capital, 
$250,000; surplus, $186,124; dec., $96,302. 
Experience: 
Net Prems. Losses Pd. 
Workmen’s comp. ..$_ ...... $ 222 
DEE Scbecessecses eer 
Auto collision ..... 586,632 313,299 
er 564,717 162,390 
0 Ee Cee $1,151,812 $ 475,911 


Central Mutual Cas., Kansas City, Mo. 
—Assets, $148,974; inc., $9,686; unearned 
prem., $69,768; loss res., $7,066; liab. res., 
$14,428; surplus, $53,458; inc., $1,198. Ex- 
perience: 

Net Prems. Losses Pd. 








Auto liability ...... $ 92,714 $ 29,751 
PE ENED cc ccece 16,371 10,267 
Auto prop. damage. 27,151 12,017 
Auto collision ..... 15,040 11,921 
ere 44,304 13,195 

Eee $ 195,580 $ 77,151 

Massachusetts Indemnity — Assets, 


$921,787; inc., $157,383; unearned prem., 
$236,820; loss res., $142,631; non-can. A. 
& H. res., $108,339; capital, $100,000; sur- 
plus, $295,477; inc., $14,187. Experience: 

Net Prems. Losses Pd. 





Is Seb: sc rts wisi erwe 8 $ 324,996 $ 208,912 
Non-canc. H. & A.. 639,397 131,638 
err $ 964,393 $ 340,550 
Phoenix Indemnity—Assets, $7,026,- | 


364; inc., $598,630; unearned prem., $1,- 
107,770; loss res., $131,310; liab. res., $1,- 
386,721; comp. res., $734,397; capital, $1,- 
100,000; surplus, $1,578,800; dec., $344,604. 
Experience: 

Net Prems. Losses Pd. 





Accident .......... $ 163,530 $ 33,749 
ean 19,772 6,765 
Non-canc. H. & A.. Te. «wewdes 
Auto liability ...... 1,124,127 425,388 
Other liability ..... 755,092 224,448 
Workmen’s comp. 1,051,137 480,137 
Plate glass ........ 112,060 52,614 
Burglary and theft. 199,132 49,805 
Steam eee 61,207 2,435 
Engine and mach.. 6,952 779 
Auto prop. damage. 349,245 122,052 
Auto collision ....... 11,225 4,625 
Other P. D. and coll. 23,753 2,631 

ae $3,878,436 $1,405,428 

Tennessee Automobile — Assets, $478,- 


207; inc., $48,072; unearned prem., $155,- 


972; loss res., $6,810; liab. res., $42,189; 








capital, $222,200; surplus, $36,958; dec., 
$15,048. Experience: 
Net Prems. Losses Pd. 
PN usd ocedacaeeens $ 16,707 $ 10,025 
Te vaaccud wen adue 10,216 864 
Auto liability ..... 201,642 74,240 
Auto prop. damage. 97,541 34,121 
Auto collision ...... 18,346 10,007 
TG inns cacwaen $ 346,039 $ 129,666 
Employers, Ala.—Assets, $369,337; inc., 
$46,888; unearned prem., $124,825; loss 
res., $1,992; liab. res., $24,875; comp. res., 
$49,106; capital, $100,000; surplus, $49,- 
442; ine., $9,417. Experience: 
Net Prems. Losses Pd. 
Auto liability ......$ 121,254 $ 54,124 
Other liability ..... 12,945 9,789 
Workmen's comp. .. 227,527 102,508 
PERS SIRES .cccoces 939 416 
Fire and theft...... 15,104 5,030 
Auto prop. damage. 32,428 11,579 
Auto collision ...... 11,681 11,644 
Other P. D. and coll. 3,058 415 
MOG: scustsascewcs $ 424,937 $ 195,505 


United States Plate Glass, Pa.—Assets, 


$172,316; dec., $16,143; unearned prem., 
$22,061; loss res., $620; capital, $100,000; 
surplus, $47,101; dec., $41,358. Experi- 
ence: 


Net Prems. Losses Pd. 


Plate glass 25,170 $ 12,066 


National Mut., D. C.—Assets, $256,396; 
ine., $3,945; unearned prem., $136,463; 





loss res., $7,039; liab. res., $31,016; sur- 
plus, $37,649; dec., $19,624. $40,277 accu- 
mulated for commissions for first time 
which accounts for decrease. Experience: 

Net Prems. Losses Pd. 





Auto liability ...... $ 213,904 $ 101,276 
Burglary and theft. 318 17 
Auto prop. damage. 86,613 36,375 
Auto collision ..... 655 289 
ot ere nee = «edeense 

WUGGN ddececuaowes $ 301,669 $ 137,957 


American General—Assets, $1,648,966; 
dec., $47,069; unearned prem., $522,918; 
loss res., $56,878; liab. res., $110,455; 
comp. res., $69,369; capital, $500,000; sur- 
plus, $323,243; dec., $212,329. Experience: 

Net Prems. Losses Pd. 








DM decdeicdatsaees $ 171,509 $ 42,116 
SY gedeneedews 36,189 3,966 
Explosion, ete. ..... 881 163 
Auto liability ...... 232,874 63,021 
Other liability ..... 7,023 2,853 
Workmen’s comp. 157,119 66,089 
i rr 3,365 —-153 
PG 6 eédcceedeeus 65,355 —167 
Plate glass ........ 16,823 6,504 
Burglary and theft. 4,400 681 
Inland marine ..... 3,731 255 
Auto prop. damage. 72,591 29,858 
Auto collision ..... 95,630 55,168 
Other P. D. and coll. 744 2,529 
Other BUCO .cccccee 102,735 34,335 

pi) re ee $ 970,968 $ 307,218 

Mrs. W. C. Thatcher, Sr., 74, wife of 


one of Chattanooga’s oldest local agents 
of W. C. Thatcher and Son, died there. 





State Farm Companies 


Hold Big Rally in Chicago 


Annual Muster of Three Bloom- 
ington Concerns Draws 2,000 
Attendance 


The State Farm insurance companies 
of Bloomington, Ill., are holding their 
agency convention in Chicago. About 
2,000 agents were present at the opening 
session, which was called to order by R. 
P. Mecherle, president State Farm Mu- 
tual Automobile. 

Panel discussions are replacing formal 
speeches to a great extent. Four such 
discussions occupy a major part of the 
program, the topics being the progress 
of the companies, successful selling, 
claims and underwriting. 


Automobile Rating Method 


It is expected that the much discussed 
safe driver reward plan will receive: con- 
siderable attention during the under- 
writing discussion. State Farm” Mutual 
has no intention of adopting it, its atti- 
tude being that it has followed similar 
principles for many years. Under the 
State Farm system, all automobile busi- 
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ness is written on a six months basis. 
The assured pays a membership fee 
when he first takes out insurance, plus a 
premium for six months. At the end of 
six months, and every succeeding six 
months, his record is checked and he is 
charged a renewal premium on the basis 
of his experience. A new policy is not 
issued until the assured replaces his car. 
Leading speakers at the underwriting 
panel will be T. F. Campbell, vice-presi- 
dent State Farm Mutual Automobile; R. 
C. Mead, actuary; E. R. Warmoth, chief 
underwriter, and E. I. Hiser, agent. 


Growth of Companies 


The report of G. J. Mecherle, chair- 
man of board, on the condition of the 
companies was part of the first panel 
discussion. Assets of State Farm Mu- 
tual Automobile increased from $11,933,- 
000 to $13,463,000 and surplus from $2,- 
862,000 to $3,377,000. State Farm Fire 
increased its assets from $536,705 to 
$766,001 and surplus from $398,930 to 
$408,570. State Farm Life assets in- 
creased from 1,893,000$ to $2,446,000 and 
surplus from $509,758 to $530,,443. Pre- 
mium income of State Farm Mutual Au- 
tomobile in 1937 was $12,692,000 as com- 
pared with $10,900,000 in 1936. 

The only outside speakers on the pro- 
gram were J. S. Jones, Minneapolis, ex- 
ecutive secretary Minnesota Farm Bu- 
reau Federation, on “The State Farm 
Program and the Farm Bureau,” and B. 
C. Nelson, Milwaukee, of the “Stamm 
agency Northwestern Mutual Life, on 
“Prospecting for More and_ Better 
Sales.” 

A. W. Tompkins, agency vice-presi- 
dent, headed the panel on successful sell- 
ing. The discussion was conducted by 
state directors. The subjects discussed 
were sources of prospects, methods of 
prospecting, prospecting files, building 
and using sales kits, organized ap- 
proaches and utilizing selling stories. 
F. B. Coleman, claim supervisor, led the 
discussion on claim service. 

Leading individual producers and state 
leaders in the “parade of states” contest 
were honored at the banquet. 


Marine Department Growing 


Considerable interest was shown in 
the development of the inland marine de- 
partment of State Farm Fire, which is 
in charge of R. B. Keffer. The company 
has been writing this line for about a 
year and a half and in 1937 wrote over 
$80,000 inland marine premiums. This 
showing is remarkable because nearly all 
of State Farm’s business is in rural areas 
where inland marine lines had never 
been pushed and it is not believed that 
any State Farm agent had ever written 
a marine policy before the company en- 
tered that field. The company is writ- 
ing the usual inland marine lines, al- 
though cargo business is accepted in a 
very limited volume. It writes the per- 
sonal property floater in states where 
permitted with a minimum premium of 
$10. The inland marine department has 
done considerable live stock business on 
calves of “4-H” clubs and is extending 
its activities in hail cover on growing 
crops. It has also written bailees cus- 
tomers business for owners or operat- 
ors of cold storage lockers rented to 
farmers. The usual bailees customers 
coverage is written on these risks and 
spoilage as a result of failure of refrig- 
eration is also covered. 

The accident department of State 
Farm Life, under Vice-president M. G. 
Fuller, reported a profitable year and an 
increase in premiums. The company is 
writing medical reimbursement coverage 
on the basis of covering 80 percent of 
medical and hospital expenses, at about 
half the premium charger for full cover- 


age. t is writing accident and group 
accident business on a_ participating 
basis. 





New Hampshire Chicago Rally 

Western field men of the New Hamp- 
shire will gather in Chicago Monday for 
a three-day conference with head office 
executives, including Vice-presidents J. 
D. Smart, A. D. Yeaton, H. F. Berry, 
and W. J. Hallowell, inland marine 
manager. 











News OF CASUALTY COMPANIES 





Report of Year’s Operations 


Main Features in the Annual Exhibit 
of the American Fidelity & Casualty 
of Richmond Va. 





Owing to the fact that the American 
Fidelity & Casualty of Richmond, Va., 
writes long haul trucks and buses, its 
annual report is of interest. During the 
year it was licensed in eight additional 
states, New York, Pennsylvania, Mich- 
igan, Illinois, California, Arizona and 
Nevada, thus increasing its territory to 
27 states and the District of Columbia. 
The net earned underwriting profit, ex- 
clusive of gain and loss on investments 
last year, was $138,266. The assets are 
$2,552,688 as compared with $1,739,303, 
loss reserve $653,049 as compared with 
$482,362, contingent reserve $150,000, 
premium reserve $172,514, capital $675,- 
000, net surplus $676,469. It declared 
cash dividends last year of $24,815. Of 
its assets $506,423 are cash, $711,650 
bonds, $453,066 stocks. Its holdings in 
federal bonds and securities guaranteed 
by the federal government amount to 
$736,235 or 50 percent of the total in- 
vestments. 





Markel Service Connection 


Markel Service, Inc., acts as general 
agent and its personnel serves in the 
investigation and adjustment of claims 
in addition to operating the safety and 
engineering service. The Markel Serv- 
ice has 27 offices and gives day and 
night service. All insured equipment is 
periodically inspected. All highways 
traveled by bus and truck lines are 
charted for crossing hazards and sched- 
ules are studied. It has an experience 
rating plan for fleets. Almost all the 
company’s business is written on a 
monthly premium basis. Its premiums 
last year were $3,018,126. Its losses 
were $1,957,617. Its administration ex- 
pense was $795,653. 





Massachusetts Committee 


Hears Attack on DeCelles 





BOSTON — Commissioner DeCelles 
was accused of displaying “personal 
venom” and of “breaking his word” in 
failing to give the Myles Standish Mu- 
tual Liability final permission to start in 
business by officers and counsel of the 
company before a hearing of the legis- 
lative committee on insurance. The 
hearing was on a petition asking that 
the charter of the company be revived, 
it having expired by limitation one year 
atter its granting on Nov, 12, 1936, be- 
cause the company had not been given 
final approval by the commissioner. 

Counsel A. F. York and President H. 
P. Abromson declared the company had 
fulfilled all requirements and when the 
ofhcers went to the commissioner’s of- 
fice to get final permission to start in 
business the commissioner put them off 
with the plea that he did not want to 
grant a license while the investigation 
into the defunct Commonwealth Mutual 
Liability was going on. According to 
the witnesses the commissioner gave his 
solemn word that final approval would 
be given. But, the company officers 
maintain, they were continually put off 
and prevented from seeing the commis- 
sioner until the time limit expired and 
they had then no redress. It was charged 
that the department examiners went 
about among the subscribers to the 
Myles Standish and informed them the 
company would never start and to trans- 
fer their business to the Canton Mutual 
Liability, a recently formed company. 

Commissioner DeCelles, in opposing 
the request for a renewal of the charter, 
declared that while he felt the incorpora- 
tors of the company were all reputable 
people, he had to take cognizance of the 
report of his chief examiner, which had 








found that the company had violated the 
law and been remiss in certain matters 
relative to bookkeeping and collection 
of monies. He said he had had 79 con- 
ferences with the officials of the com- 
pany, and disclaimed any political pres- 
sure or personal feeling in the matter. 
He stated that matters connected with 
the company had been put before the at- 
torney-general for such action as might 
prove necessary. 


Western Casualty and Its 
Ally Make Good Showing 


The Western Casualty & Surety and 
Western Fire with executive offices in 
Kansas Cty, Mo., run pretty much to- 
gether. The Western Fire’s assets are 
$1,344,242, premium reserve $513,324, 
capital $500,000 and net surplus $247,076. 
The Western Casualty & Surety assets 
are $3,842,715, loss reserve $1,156,017, 
premium reserve $1,426,857, capital 
$750,000, net surplus $254,671. The joint 
premiums last year were $4,396,278, gain 
$609,245. Since organization the two 
companies have had premiums $27,390,- 
074, paid losses $12,984,037. 

The premium income of both com- 
panies increased $609,245. The Western 
Casualty added $156,661 to its premium 
reserve and had a statutory underwrit- 
ing profit of $163,007. The Western 
Fire added $86,713 to its premium re- 
serve and had statutory underwriting 
profit of $2,151. The income of the 
Western Casualty exceeded disburse- 
ments by $328,000 and the Western Fire 
by $105,000. 


Directors Are Held Liable 


on Investments and Loans 





Former directors of the General 
Surety and the State Title & Mortgage 
Co. have been found liable for about 
$500,000 which must be paid to L. H. 
Pink, New York superintendent of in- 
surance and liquidator. Justice Hof- 
stadter held that the superintendent was 
entitled to about $850,000, on which he 
had collected from other directors about 
$350,000. The decision was based on 
certain investments and loans which 
Superintendent Pink held were illegal. 


General Accident Reports 


The General Accident reports $34,107,- 
919 admitted assets, of which $9,454,600 
is in United States government bonds. 
Land bank bonds total $184,970, state, 
county and municipal bonds $2,532,928, 
all other bonds $14,090,250, cash on 
hand $2,907,327. The General Accident 
has $10,652,980 surplus to policyholders, 
represented by a deposit capital of 
$550,000 and $10,302,980 surplus. Un- 
earned premiums total $8,848,154, re- 
serve for losses $10,728,115, reserves for 
taxes and all other liabilities $1,729,185, 
general contingency reserve $1,000,000, 
additional voluntary reserve $929,483. If 
market quotations were used for bonds 
and stocks, assets would be increased to 
$34,366,153 and surplus to policyholders 
to $11,111,214. 


Effects Favorable Reinsurance 


The Casualty Mutual of Chicago 
(formerly the Autoist Mutual) has ef- 
fected favorable reinsurance arrange- 
ments with London Lloyds, which 
should enable the company to proceed 
comfortably in its program of liberal 
underwriting of compensation and occu- 
pational disease business. 

Under one contract, London Lloyds 
reinsures 90 percent of Casualty Mutual 
liability on all primary business and 
on all specific excesses written by Casu- 
altvy Mutual. There are no classes of 
risks that are excluded from the reinsur- 
ance. 

There is a second contract for the 
benefit of Casualty Mutual and for the 





Lloyds underwriters that are reinsurers 
under the first contract. This is a spe 
cific excess policy of $500,000 over $59. 
000 on regular workmen’s compensation 
business. So far as occupational disease 
is concerned, the contract provides ag. 
gregate excess protection whereb 
Lloyds picks up at $50,000 the ultimate 
net loss of Casualty Mutual on any one 
assured during any one year and carries 
the protection to $300,000. 

Then there is a third contract of 
excess aggregate reinsurance where. 
under Lloyds reinsures 90 percent of 
Casualty Mutual’s liability under excess 
aggregate or stop loss policies for self 
insurers. 


Pays an Extra Bonus 


MONTREAL—The Guarantee Com. 
pany of North America, in addition to 
the usual annual dividend of 12 percent 
and the usual annual bonus of 20 per. 
cent, declared a special bonus of 3 per. 
cent. Total income was $187,180 com- 
pared with $155,963 in the previous year, 
most of it being from security holdings: 
$500,000 was transferred from contingent 
reserve to write down the investment 
portfolio in order to provide uniformity 
in the statements to various government 
departments, it having been decided to 
discontinue using values authorized by 
the insurance department. 


Liberty Mutual Promotions 


At the annual meeting of the Liberty 
Mutual, Bennet Moore, assistant vice- 
president, and S. E. Whiting, chief engi- 
neer, were elected vice-presidents. F. D, 
Comerford, president Boston Edison 
Company, was elected a director. 

Net premiums in 1937 were $41,234,- 
762, increase $7,586,865. Workmen's 
compensation premiums were $26,109,- 
873, automobile $10,787,740, general lia- 
bility and miscellaneous casualty $4,337,- 
149. Assets totaled $55,159,531. Losses 
incurred were 55.02 percent of earned 
premiums and expenses 20.01 per cent. 


U. S. Guarantee’s Exhibit 


The United States Guarantee shows 
assets $14,025,748, of which $3,588,151 
are federal bonds. The total bonds and 
stocks are $11,163,244. Its cash is 
$2,086,497. Its premium reserve is 
$2,817,550, loss reserve $2,852,452, con- 
tingency reserve $750,000, capital $2,000,- 
000, net surplus $4,253,298. 


Federal Surety Assets Up 


M. V. Pew, appointed Iowa commis- 
sioner to succeed Ray Murphy, replaces 
Mr. Murphy as receiver for the Federal 
Surety of Davenport. The receiver's 
bond continues at $100,000. 

A report on the receivership to Jan. 1 
and another filed recently covering 


operations since that time show the 


book value of assets has increased from 
$624,350 to $627,082, and that cash has 
increased $3,583 to $188,230. 


Bar Committee Dismisses 
Ocean Accident Suit 


ST. LOUIS.—The Missouri state bar 
committee’s suit against the Ocean Ac- 
cident and two of its St. Louis employes, 
involving the question of whether the 
work of insurance claim adjusters con- 
stitutes the practice of law by laymen, 
was voluntarily dismissed by the plain- 
tiffs at the committee’s costs. 

The defendants in addition to the com- 
pany were H. B. Dietrich, superintend- 
ent of the claim office here, and D. 
Rowan, adjuster. 

The court recently sustained a defense 
demurrer to the suit and dismissed the 
action. The bar committee now drops 
the case rather than take an appeal toa 
higher court. 

This case very closely paralleled the 
suit decided at Columbia, Mo., against 
several mutual casualty companies an 
their employes. The Columbia case was 
heard on its merits, however, while the 
suit against the Ocean was decided on 
a demurrer to the petition. 
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WORKMEN’S COMPENSATION 
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Interest in the Kansas Bill 





State Association of Insurance Agents 
Is Opposing the Measure That Has 
Passed the Senate 





Senate Bill 57 by Senator McDonald | 
of Wyandotte county, Kan., making it 
a misdemeanor for an insurance com- 
pany writing compensation insurance, 
group health and accident or group life 
to discriminate against any employe on 
account of his age has been passed by 
the state senate and is now before the 
house. The Kansas Association of In- 
surance Agents, in commenting on the 
bill, says: 

“The apparent intent of the bill is 
to prevent an insurance company from 
recommending the discharge of em- 
ployes because of their age, a practice 
which has never been employed by in- 
surance companies. A company might 
have many other reasons for refusing 
to carry the risk and would be subjected 
to the burden of proving that such re- 
fusal was not due to the age of the 
employe. So far as group health and 
accident insurance policies are con- 
cerned, we understand that such policies 
contain a provision which automatically 
excludes employes when they reach the 
age of 65. This bill would destroy that 
provision in the policy. We believe that 
the bill will do more harm than good 
and it is certain to increase compensa- 
tion and health and accident rates.” 





W. L. Robinson, claims examiner for 
the Virginia industrial commission, has 
been elected chairman of an organization 
of state workers seeking enactment of a 
law which would provide pensions for 
them. A bill is pending in the assembly 
providing for the retirement of members 
of the industrial commission at age 70 
on three-fourths pay. 


| Consider New Wisconsin Plan 








Mortensen Holds Preliminary Discus- 
sions on New Rate-Making Set-Up— 
To Appoint Committee 





MADISON, WIS.—Members of the 
rating committee of the Wisconsin com- 
pensation rating and inspection bureau 
met with Commissioner Mortensen in 
Madison for preliminary discussion on 
the appointing of a committee to develop 
a permanent rate-making program for 
Wisconsin workmen's compensation in- 
surance. The plan was suggested last 
fall in view of the difficulties usually en- 
countered each year in the determination 
of a rate level and of the uncertainty ex- 
isting in connection with the derivation 
of rate level changes approved in Wis- 
sonsin during the past several years. 
Commissioner Mortensen approved of 
the plan and called the meeting aiming 
to establish a definite Wisconsin pro- 
gram for rate making procedure. In ad- 
dition to the stock and non-stock mem- 
bers of the bureau’s rating committee, 
members of the insurance department 
and of the Wisconsin industrial com- 
mission also attended the conference. 


Number of Points Discussed 


While no attempt was made to estab- 
lish even the base upon which the new 
rate-making program should rest, a 
number of points were discussed. Among 
those were the extension of the exposure 
base of classifications not now develop- 
ing any or little Wisconsin credibility as 
the result of the present nlan. The ad- 
visability of discontinuing the present 
industrial compensation rating schedule 
plan and the occupational disease sched- 
ule rating plan, or combining the two 
plans, was discussed, as was the advis- 





ability of discontinuing the industrial 
compensation rating schedule plan inso- 
far as large risks are concerned and the 
introduction of a revised plan with a 
different approach for the rating of 
smaller risks. Reference was also made 
to the advisability of the extension of 
the present experience rating plan to 
take in smaller risks together with the 
advisability of changing the rules of the 
plan to shorten up the gap between the 
termination of the experience and the 
effective date of the policy. 

Consideration was given the advisabil- 
ity of continuing the present plan of 
keying the rate level to the latest two 
years loss ratio or to change it to some 
other period, and the advisability of skip- 
ping a rate revision this year and fixing 
upon a new revision date for future 
years. 

No attempt whatsoever was made to 
establish principles or in any way deter- 
mine upon a definite program. Mr. 
Mortensen suggested that the personnel 
of the proposed committee might well 
consist of two members to be appointed 
by the bureau, two members to be ap- 
pointed by the insurance department, 
and one to be appointed by the indus- 
trial commission, with George F. Hay- 
don, general manager of the bureau, as 
chairman. 

According to reports, the committee 
members will include O. E. Fried of the 
industrial commission, and Frank P. 
Lawton of the insurance department. In 
addition to Mr. Haydon as chairman, the 
bureau appointments are expected to be 
Norman Clark, Milwaukee, of the Trav- 
elers, as stock company representative, 
and William Burhop, Employers Mutual 
Liability, Wausau, as non-stock member, 
both members of the rating committee. 
No appointments have as yet been defin- 
itely decided upon. 





Writes Treatise on Dermatitis 


Workmen’s compensation claim men 
and attorneys in Illinois in occupational 
disease cases frequently encounter acute 
skin diseases which may or may not be 


due to the occupation. Dr. Leonard F. 
Weber, dermatologist at University 
Hospital, Chicago, who does much work 
in behalf of casualty companies in such 
cases, recently prepared a_ valuable 
treatise on external causes of dermatitis, 
listing various irritants and telling the 
symptoms. This appears in the Archives 
of Dermatology and -Syphilology and is 
copyrighted by the American Medical 
Association. The main purpose of the 
list, Dr. Weber explains, was to permit 
ready location of the irritant in specific 
cases, and thus to facilitate diagnosis. 


New Compensation Bills in N. Y. 
ALBANY, N. Y¥.—Amendments to 


the compensation law are proposed in 
several bills before the legislature. One 
measure would delegate administration 
of the state fund to seven commission- 
ers, with the sole right to make rates 
for risks in the fund, these not to be 
in excess of the amount needed to pay 
claims, provide reserves and defray ex- 
penses. Another bill deals with the 
treatment of insured workmen and em- 
powers the industrial commission to ap- 
point a board of medical consultants, and 
stipulates the licensing of medical 
bureaus and laboratories shall be on 
recommendation of the industrial coun- 
cil, instead of a county medical society. 
It also changes the composition of the 





arbitration committee for determining 

the value of medical aid. 

Enforce New Jersey Law 
JERSEY CITY, N. J—The New 


Jersey labor department is carrying out 
its plan to prosecute all employers who 
fail to comply with the workmen’s com- 
pensation act. Two small employers 
have been fined for failure to pay com- 
pensation to injured employes. 





Increase Virginia Benefits 


RICHMOND, VA.—Both branches 
of the Virginia general assembly have 
passed bills increasing the maximum 





weekly compensation under the work- 
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ADMITTED ASSETS 





Real Estate 


Accrued Interest 





*United States Government Bonds. . 
*Federal Land Bank Bonds.......... 
*State, County and Municipal Bonds. 
*All other Bonds and Stocks......... 
First Mortgages and Collateral Loan. 


*Valuation on National Association of Insurance Commissioners Basis. 
owned, this Corporation's total Admitted Assets would be increased to $34,366,153.08 and Surplus to Policyholders to $11,111,214.54. 
Securities carried at $1,057,958.00 in the above statement are deposited for purposes required by law. 


.} 9,454,600.00 
184,970.00 
2,932,928.00 
14,090,250.00 
80,000.00 
826,758.00 
2,907 327.86 


Uncollected Premiums not over ninety 
days and Sundry Balances........ 


3,844,067.64 
187,017.58 
$34,107,919.08 








LIABILITIES 





Unearned Premiums 
Reserve for Losses....... 


Liabilities 


Same ea $ 8,848,154.94 


Reserve for Taxes and. ‘all . other 


General Contingency Reserve 


10,728,115.00 


1 729,185.60 
1,000,000.00 





Additional Voluntary Reserve 


949,483.00 





Deposit Capital ....... $ 
Surplus Over Deposit 
Capital and all Lia- 
bilities 
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On the Basis of December 31, 1937, Market Quotations for all Bonds and Stocks 


GENERAL ACCIDENT 


Fire and Life 


ASSURANCE CORPORATION, LTD. 


FREDERICK RICHARDSON, U. S. Arrorney anp Manaaine Director 
JAMES F. MITCHELL, Unirep States Manacer 


GENERAL BUILDING, FOURTH AND WALNUT STREETS 


PHILADELPHIA 


10,302,980.54 


990,000.00 


10,852,980.54 
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men’s compensation act from $14 to $16 
and the total compensation from $4,500 
to $6,000, but the house bill would apply 
the act to employers of 11 or more per- 
sons while the senate bill sets the mini- 
mum limit at eight. 


New Jersey Monopolistic Bill 
TRENTON, N. J.—The New Jersey 
legislature now has before it a monopo- 
listic state workmen’s compensation bill, 
which deserves, as it is receiving, seri- 
ous attention from insurance interests. 


Consider Experience Rating 
DENVER—The Colorado industrial 
commission has under consideration a 
survey to determine the advisability of 
adopting experience rating for the metal 








nining industry. Under the present sys- 
tem, a straight rate of $6.81 per $100 of 
payroll is charged operators under- 
written by the state fund with a $112 a 
year minimum. The state fund now 
writes approximately 95 percent of the 
metal mining risks or about 350 opera- 
tors. 





Ruling on Executive Officers 


NEW YORK—Executive officers of 
corporations domiciled in other states, 
who visit New York and perform nom- 
inal duties here, are not to be included in 
the audit of the New York policy if such 
officers are covered under a policy writ- 
ten elsewhere, the Compensation Insur- 
ance Rating Board of this state has 
ruled. 








CHANGES IN CASUALTY FIELD 





Ainslie to Home Office; 
McNeil Takes Ohio Post 


COLUMBUS, O.—C. W. McNeil, 
who has been with the American Surety 
and New York Casualty for more than 
15 years, becomes manager for middle 
Ohio March 1. He succeeds G. 
Ainslie, Jr. who is being transferred to 
the home office in New York. 

Mr. Ainslie, who has been with the 
American Surety in Columbus for more 
than 20 years, succeeded the late J. S. 
Mossgrove as manager at the time of 
his death in 1927. He has been pro- 
moted to branch office supervisor, and 
will spend the greater part of his time 
traveling among the companies’ 40 branch 
offices throughout the United States. 

The Columbus branch office of the 
American Surety was opened 35 years 
ago by the late Mr. Mossgrove and is 
the oldest surety company branch office 
in the city. 








Ricketts to Offenhauser Agency 


R. V. Ricketts, chief casualty under- 
writer for the Texas department of the 
Employers group since its office was 
opened in Dallas in 1930, has resigned 
to take charge of the casualty depart- 
ment of the F. W. Offenhauser Agency 
at Texarkana. 


G. M. Robison Succeeds Harris 


DES MOINES.—G. M. (Roby) Rob- 
ison has joined the Mercer Casualty 
and National Mutual Fire of Celina, O., 
as branch manager for Iowa and east- 
ern Nebraska with offices in the Insur- 
ance Exchange building, Des Moines. 








He succeeds the late W. L. Harris. Mr. 
Robison has been engaged in insurance 
work in the territory for the past 20 
years. For the past 14 years he has 
worked exclusively in Iowa. 


New Pittsburgh Offices 


PITTSBURGH—The Pittsburgh of- 
fice of the Zurich is being moved to 
more conveniently arranged office space 
on the 31st floor of the Grant building. 
It is now located on the 17th floor. P. J. 
McMurry has arrived in Pittsburgh to 
take up his position as the new man- 
ager and has taken a residence in Mt. 
Lebanon. He was formerly a field as- 
sistant with headquarters at the United 
States office in Chicago. 








Reinner to Sacramento 


. L. Reinner, special agent of the 
United Pacific of Seattle, has been 
transferred to the Sacramento office. 





P. A. Myers has been transferred from 
the Youngstown, O., claim office of the 
Maryland Casualty to the San Antonio, 
Tex., office. 


Michigan Truck Hearing 
LANSING, MICH.—At the long-haul 
truckers hearing here the pay deduction 
plan of making drivers contribute to 
insurance costs was considered. Al- 
though the plan has been frowned on 
by the department of labor, testimony 
indicated that some penalty system may 
be desirable to enforce safety standards. 
Don Canfield, utilities commission ex- 
aminer, plans to submit a report recom- 
mending that representatives of truck- 
ers, insurers and the state meet and 
devise a satisfactory arrangement for 


| handling the coverage. 











ACCIDENT AND HEALTH 





Window Display Contest On 


Liberal Prizes Offered to Agents and 
Druggists as Feature of Accident & 
Health Week 








A contest with cash awards totaling 
$350 for the best window Accident & 
Health Insurance Week display is an- 
nounced by the general committee in 
charge of the observance of that week. 

Accident and health agents through- 
out the United States will participate in 
cooperation with their local druggists in 
a window display contest during Acci- 
dent & Health Insurance Week, April 
25-30. A drug store window display 
with a family medicine cabinet filled 
with first aid material and home reme- 
dies for accidents and sickness has 
proven to be an excellent “attention di- 
rector” to the greatest problem of the 
disabled wage earner—the problem of 
meeting loss of income and extra ex- 
pense occasioned by accident and illness. 
The solution to this problem is accident 
and health insurance. 


Three Awards Offered 


Originality, attractiveness and direct 
value to the accident and health busi- 
ness will be the basis of deciding the 
winners of the window displays. The 
first prize will be a cash award of $200, 
$100 to the druggist and $100 to the 
agent. The second and third prizes will 
be cash awards of $100 and $50 respec- 
tively, divided equally between the drug- 
gist and the insurance agent. 

Photographs of these displays will be 
submitted to three judges, one a promi- 
nent drug executive, a well known ad- 
vertising agency man, and an insurance 
executive, 


Hoodoo Day Drive Scheduled 
for May 13; New Sales Ideas 


The 1938 National Hoodoo Day sales 
drive on accident and health insurance 
will be held Friday, May 13. This sales 
plan which was originated by The Acci- 
dent & Health Review, a NATIONAL 
UNDERWRITER publication, provides that 
each participating agent sends pre-ap- 
proach advertising matter to 26 pros- 
pects and attempts to sell at least 13 ap- 
plications on Friday, the 13th. In the 
1937 drive last August, 341 agents quali- 
fied for the Black Cat Club by writing at 
least 13 accident and health applications 














on Friday, the 13th. The drive is spon. 
sored by the National Accident & Health 
Association. 

The Accident & Health Review has js. 
sued its pre-approach sales material for 
the 1938 drive. A Hoodoo Day ales 
plan booklet gives the details of the Hoo. 
doo Day program and shows samples of 
the fifth edition of the Hoodoo News, the 
new Black Cat post card and a copy of 
the new prospecting folder. Under the 
plan agents mail copies of the Hoodoo 
News to their 26 prospects three days 
before the drive and follow the Mailing 
with Black Cat post cards on the next 
day. The superstitious approach is es. 
pecially effective and a humorous touch 
is given it so that it appeals to ev ery one, 

The 1937 drive was especially profit. 
able from the companies’ standpoint, as 
one multiple line casualty company 
wrote over $11,000 in premiums, one spe- 
cialty company wrote 3,200 applications 
and two life companies wrote over $8,000 
in premiums. Details of the plan can be 
secured from The Accident & Health 
Review, 175 West Jackson boulevard, 
Chicago. 





Starts Writing Over-Age 

ST. PAUL—Having 
proval in about 30 states, the St. Payl- 
Mercury Indemnity is ready to begin 
writing its new over-age accident policy, 
Manuals have been issued providing for 
limit of risk ranging from $10,000 to 
$25,000 principal sum and $50 to $125 


received ap- 


weekly indemnity. Only white males 
60-80, and white females 60-70, are elj- 
gible. 


Los Angeles Committees Named 


At the monthly meeting of the Los 
Angeles Accident & Health Managers 
Club, President H. B. Johnson an- 
nounced his committee appointments. 
W. E. Mast heads the Accident & 
Health Insurance Week committee. A 
proclamation of Governor Merriam of 
California setting aside April 25-30 as 
Accident & Health Week was read. 

George Howell, Maryland Casualty, 
was elected a director to replace M. J. 
Rhew, Royal Indemnity, who has been 
transferred to Dallas. 





Cool to Pool Proposal 


NEW YORK.—Lack of interest on 
the part the larger company members 
of the Bureau of Personal Accident & 
Health Underwriters in the proposed 
pooling arrangement for handling large 
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Illinois National Casualty Company agents 
lead as automobile insurance producers in 
their particular community. Why? 
know by experience, that they have the cor- 


rect equipment to meet every obstacle in this 
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personal accident and health risks, ap- 
parently means the idea will be aban- 
doned. Whether it will be revived later 
will depend upon a change in attitude 
by the offices which it was designed par- 
ticularly to aid. Regular reinsurance 
treaty arrangements are satisfactory to 
most companies. A negligible amount 
of business would be ceded to the pool, 
4 survey disclosed. 





Lectures on Health Insurance 


A series of lectures on health and 
hospitalization insurance is being con- 
ducted by the University of California 
medical school in San Francisco, Sub- 
jects and speakers are: “The Cost of 
Medical Care,” P. A. Todd; “The Theory 
of Health Insurance,” E. F. Penrose; 
“Adequate Health Insurance Benefits, 
p. K. Brown; “Actuarial Principles of 
Insurance and Health Insurance,” Prof. 
A, H. Mowbray; “The Physician’s Place 
in the Community,” Dr. W. P. Shepard 
(Metropolitan Life) ; “Health Insurance 
in Germany,” H. A. Meyer; “Health In- 
surance in Great Britain,” J. B. Saun- 
ders; “Organized Medicine and Health 
Insurance,” T. Kelly; “The _Rela- 
tionship of Government to Medicine, 
E. S. Kilgore. 





Mrs. Jarvis Wins Suit 

Mrs. Pearl B. Jarvis, former Califor- 
nia general agent of the Mutual Benefit 
Health & Accident and United Benefit 
Life, has won the decision in a suit 
brought against her by her former at- 
torney. He claimed that these compa- 
nies had paid Mrs. Jarvis about $12,000 
for her entire business, agency and life 
renewals, and brought suit to recover 
one-third of that amount for his fees. 

Mrs. Jarvis testified, as did others, 
that the companies had paid her no such 
sum for the agency and life renewals 
established and built up by her late hus- 
band, W. P. Jarvis, but that they had 
purchased the 685 shares of stock in the 
United Benefit Life which Mr. Jarvis 
had bought. 


Budlong Is Counsellor 


E. C. Budlong, former vice-president 
of the Federal Life of Chicago, has 
opened an office at 1637 Orrington ave- 
nue, Evanston, Ill., where he will act 
as counsellor on matters of accident and 
health insurance, analysis of policy 
forms, rate formulae and allied problems. 
He will be available for agency organi- 
zation work, talks at conventions and 
regional meetings. He is regarded as 
an authority in this line and is well 
known to the accident and _ health 
people. He is making arrangements to 
contribute to company and agency house 
organs. 


North American Accident’s Year 


The North American Accident shows 
assets $2,989,749, of which $213,314 is 
cash, $2,070,356 government and mu- 
nicipal bonds, $477,182 mortgage loans; 
$1,212,024 premium reserve, $300,000 
contingency reserve, capital $400,000, 
net surplus $406,359. The premiums 
amounted to $3,925,000, increase $543,- 
000. 











J. J. Braniff, for ten years with the 
John R. Young & Co. agency, Houston, 
Tex. has opened his own agency at 613 
Chronicle building. 








Virginia Agency Warms Up 
for Hoodoo Day Drive 





The number 13 figured in a trans- 
action of the Citizens Insurance 
Agency of Lawrenceville, Va., re- 
cently. On Jan. 13, the 13th day of 
the new year, the agency issued a 
Policy bearing number 1113 for a 
premium of $13 and received there- 
for a check dated Jan. 13. It looks 
as if the agency is warming up for 
the 1988 Hoodoo Drive on Friday, 
May 13, when accident and health 
mMsurance agents attempt to sell 13 
applications. 


—— 
‘—en 
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Hope to Get Acceptance 





Surety People Try to Get La Guardia 
to R ider D Banning Con- 
tract Bonds 








NEW YORK—As Martin Lewis, 
president of the Towner Rating Bureau, 
stated in his address before a Pittsburgh 
Insurance Day gathering, surety compa- 
nies hope New York City authorities 
will accept a revised contract bond for 
municipal work, assuming in addition to 
completion of a contract, liability for 
claims on the part of labor and material 
men. 

This broad form was written upon 
state work, either under a single bond or 
in two instruments, the one covering the 
work project and the other guaranteeing 
payment of labor and material. The rate 
charged for the major obligation was 1 
percent and ¥% of 1 percent for the addi- 
tional liability. Under direction of the 
insurance department following a survey 
of the premiums and losses for a series 
of years, the surety offices were ordered 
to grant the complete cover for the one 
per cent rate, a condition that has since 
obtained. No call having been made for 
the broadened cover in this city, all 
bonds issued restricted their liability to 
the completion of a contract. This ac- 
counted for the lack of interest by both 
labor and material men, in the action of 
the municipal administration in abrogat- 
ing the requirement of a contract bond 
upon future city work. 

The hostility of Mayor La Guardia to 
the surety bonds proposition was predi- 
cated largely upon the fact that these 
were placed largely through what was 
termed “political brokers.” Admitting 
such to be the case, the handing out of 
favors to inner circle parties seems a 
fixed condition in politics the country 
over, in degree at least. While execu- 
tives regret that this is so, they say they 
are powerless to stop it. They point out 
that such complaint as is justified is on 
the part of general brokers who fail to 
get municipal insurance; rather than by 
the public, which is charged only estab- 
lished rates and accorded every cover- 
age under the bond provisions. 





Probate Judge Is Speaker 


CLEVELAND — Probate Judge 
Brewer, speaking before the Cleveland 
Surety Association on “Bonds in the 
Probate Court,” discussed some of the 
problems connected with joint control 
of estates. Most surety offices cooper- 
ate, and handle their business in fine 
shape, he said. A few are annoying on 
the technical exercise of joint control. 

Regarding the impounding of assets, 
he said any such measure places too 
much burden on the court. Instead of 
impounding, he stated, he is exercising 
the discretion offered by the statute and 
requiring bonds in all cases. 

A question period followed the ad- 
dress. About 75 attended. Special 
guests included F. L. Ogden, assistant 
manager fidelity department, Aetna 
Casualty, Hartford, and Cornelius 
O’Leary, Jr., secretary Fidelity & Casu- 
alty. 





Bortz Heads Michigan Group 


DETROIT—George Bortz, Detroit 
manager of the Fidelity & Deposit, who 
served as vice-president of the Surety 
Association of Michigan last year, was 
elected president at the annual meeting. 
He is liaison officer between the Surety 
Association and the Detroit Association 











EXCHANGE 


Attorney, recently claim superintendent wants to 
rent office in exchange for legal services and 
claim supervision. Thoroughly experienced all 
casualty lines. 
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of Insurance Agents on the fidelity bond 
campaign. 

T. A. Eggleston, Aetna Casualty, was 
elected vice president and W. S. Cum- 
mings, Maryland Casualty, secretary- 
treasurer. Directors are J. C. Smith, 
American Surety, retiring president; J. 
E. Fenwick, U. S. F. & G.; Rankin Mar- 
tin, National Surety, and Edgar Miller, 
Indemnity of North America. 





Guardianship Case Involved 


ST. LOUIS—In a petition filed with 
the St. Louis county probate court, the 
National Surety charges that part of the 
$100,000 of securities which F. B. Nulsen 
reported as missing from the estate of T. 
E. Price, Jr., are still in Nulsen’s posses- 
sion. The petition was filed as an ex- 
ception to Nulsen’s final report as guar- 
dian for Price, who is in a private sani- 
tarium. 

The National Surety went on Nulsen’s 
bond for $75,000 May 1, 1933. He was 
removed as guardian Oct. 15, 1937. Pub- 
lic Administrator Limerick, who suc- 





ceeded Nulsen as guardian, has stated he 
plans to bring suit against Nulsen’s 
bonding companies to recover any loss 
to the estate. 





Seek Early Hearing 
MILWAUKEE—The Wisconsin su- 
preme court has been requested to ad- 
vance the date for -hearing the appeal 
of the constitutionality of the Wiscon- 
sin tavern keeper bonding law in con- 
nection with the test case brought 
against Mrs. Edna Chin, Brookfield, and 
the St. Paul Mercury Indemnity, which 
had issued a $1,000 surety bond for her. 
If the request for advancing the hear- 
ing is granted the appeal would be 
heard on the April calendar. An early 
ruling is sought because the test case 


will reflect on some 200 other cases 
already filed in Milwaukee and other 
cities. 





Would Extend Powers 
FRANKFORT, KY.—A bill has been 
introduced in the house to extend to 
casualty companies the privilege of 
writing all lines of fire and casualty 
insurance. Under the present law, each 
is confined to its own type of insurance. 








The successful insurance agent serves as well as 
sells his client. His service will include expert advice 
and suggestions for reducing costs and risks. Recom- 
mend the approved Tracelarm Messenger Bag with 
Messenger and Paymaster Robbery Policies. It saves 
your client 20% on premiums, protects him from 
holdup losses and safeguards your Company’s inter- 
ests. Ask your Home Office. Write us for literature. 
Bankers Protection Company, Simsbury, Conn. 
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his seat as assistant manager of the Lloyds Representatives in 


CASUALTY ASSOCIATION NEWS 


—— 





Illinois Federation Annual 





Plans Are Completed for the Meeting 
to Be Addressed by Ray Murphy, 


Former lowa Commissioner 





Arrangements have been completed 
for the annual meeting of the Illinois 
Insurance Federation at the Union 
League Club next Monday noon. Ray 
Murphy, former insurance commissioner 
of Iowa and former national commander 
American Legion, now assistant man- 
ager of the Association of Casualty & 
Surety Executives, will speak on “Our 
Common Causes.” The committee on 
arrangements consists of H. N. Doug- 
lass, New Amsterdam Casualty; J. P. 
Keevers, Maryland Casualty, and E. I. 
Fiery, Royal Indemnity. Mr. Douglass 


will be the new president and Mr. 
Keevers, first vice-president. 
Vice-presidential Nominees 

The vice-presidential nominees are 
C. F. Axelson, Northwestern Mutual 
Life; C. A. Berger, president Illinois 


Brokers Association; Robe Bird, west- 
ern manager American; Isaac Miller 
Hamilton, president Federal Life; W. 
H. Hansmann, manager Fidelity & De- 
posit; Alvin S. Keys and John C. Lan- 
phier, Jr., both of Springfield; J. E. 
Martin, Peoria; W. P. Robertson, man- 
ager North America, and John K. 
Walker, Moore, Case, Lyman & Hub- 
bard, Chicago. Mrs. Lillian L. Herring 
was nominated for secretary and George 
R. Ahrold, auditor U. S. Fidelity & 
Guaranty of Chicago, treasurer. 

The directors are Henry Abels, vice- 
president Franklin Life of Springfield; 
F. S. Bankhardt of Osborn & Lange, 
Chicago; V. H. Bartholomew, manager 
Standard Accident, Chicago; F. R. Blos- 
som, F. S. James & Co., Chicago; F. J. 
3udelier, Rock Island; C. H. Burras, 
Joyce & Co., Chicago; J. E. Callender, 
manager Ocean Accident, Chicago; H. 
W. Capen, Bloomington; H. H. Cleave- 
land, Rock Island; R. S. Danforth, 
assistant secretary Millers National; E. 
I. Fiery, manager Royal Indemnity, 
Chicago; Dudley F. Giberson, Alton; 
F. M. Gund, western manager Crum & 
Forster, Freeport; E. A. Henne, west- 
ern manager America Fore; W. H. Jen- 
nings, Jr., Rockford, president Illinois 
Association of Insurance Agents; H. M. 
Loeb, Eliel & Loeb Co., Chicago; J. L. 
Maehle, manager American Surety, Chi- 
cago; G. H. Moloney, vice-president 
Hartford Accident, Chicago; C. L. Mor- 
ris, general manager Illinois National 
Casualty, Springfield; V. G. Musselman, 
Quincy; Milton A. Myers, Illinois 
Brokers Association, Chicago; B. J. 
Nietschmann, manager National Surety, 


Chicago; J. A. O. Preus, W. A. Alexan- 
der, & Co., Chicago; Freeman Read, 
manager Globe Indemnity, Chicago; 


D. H. Reed, Benton; W. O. Schilling, 


manager U. S. Fidelity & Guaranty, 
Chicago; Joseph Schwartz,  Lllinois 
Brokers Association, Chicago; L. W. 
Shade, Decatur; Edward St. Clair, sec- 
retary North American Accident, Chi- 
cago; John H. Slagle, Illinois Brokers 
Association, Chicago; E. L. Stephenson, 
manager U. S. Casualty, Chicago; W. 
H. Stewart, Stewart, Keator, Kessberger 


& Lederer, Chicago; C. B. Stumes, 
Penn Mutual Life, Chicago; George 


Tramel, manager Aetna Casualty, Chi- 
cago; R. W. Troxell, Springfield, and 
James White, manager Travelers. 

For executive committee the slate is: 
C. F. Axelson, W. H. Hansmann, Ham- 
ilton Loeb, E. V. Mitchell, general coun- 
sel Continental Casualty, and Gail Reed, 
Illinois Brokers Association, Chicago. 





Ohio Association Elects 
Mathews New President 


COLUMBUS.—The Ohio Association 
of Casualty & Surety Managers has 
elected the following officers: President, 
R. Earl Mathews, Massachusetts Bond- 
ing, Cleveland; Vice-presidents, C. L. 
Krum, Aetna Casualty, Cleveland; and 
W. C. Smith, Columbus; Secretary- 
treasurer, Frank R. Middleton, National 
Surety, Columbus. 

Members of the executive committee 
in addition to the officers are: Carl 
Kuhn, Cleveland; A. W. Douthat, Cin- 
cinnati, and E. K. Welch, Cincinnati. 

The new officers will be installed at a 
meeting in Columbus March 1. 








New Mountain States Officers 


DENVER—The Mountain States 
Casualty & Surety -Association has 
elected these officers: Henry F. Evans, 
Globe Indemnity, reelected president; 
Don L. Clark, American Surety, vice- 
chairman; E. J. Miller, Cleveland & 
Miller, secretary. R. J. Dickenson, 
Maryland Casualty, and F. G. Dollis, 
Hartford Accident, were named on the 
executive committee. Approval of the 
safe driver reward plan was discussed, 
and was made unanimous. 








PERSONALS 








H. H. Wise, 63, superintendent of the 
claim department of the Employers Lia- 
bility in Worcester, Mass., died there. 
He was a native of England and came 
to America 45 years ago. 





H. P. Jackson, president of the Bank- 
ers Indemnity, who has been at the Chi- 
cago office for some days, left Monday 
for home. He installed in office John B. 
Munson, recently appointed vice-presi- 
dent, to take charge of the western de- 
partment. S. L. Beach has now taken 
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service department. He has been at the 
head office but returns to Chicago where 
he was formerly in the claim depart- 
ment. 


E. B. Brink, Detroit, manager in 
Michigan for United Benefit Life and 
Mutual Health & Accident, and presi- 
dent of the Detroit Accident & Health 








Association, has returned from a 
month’s Mediterranean cruise. 
The calculus textbook which Dr. 


W. A. Granville, editor of publications 
of the Washington National, wrote in 
1902, is still being widely used and had 
its biggest sale last year. Dr. Granville 
was formerly president of Gettysburg 
College. 





Ray Murphy, who recently resigned 
the insurance commissionership of lowa 
to become assistant manager of the As- 
sociation of Casualty & Surety Execu- 
tives, has now assumed the duties of his 
new office in New York City, and after 
getting acquainted with his associates 
began organizing his work. 





H. L. Russell, agent in the F. C. 
Reed agency at Marshalltown, Ia., has 
been the leading accident and health 
premium producer for the Federal Life 
of Chicago for the last five years. Al- 
though he specializes on accident and 
health he writes considerable life and is 
president of the Marshalltown Life Un- 
derwriters Association. 





S. S. Leseth, special agent Glens Falls 
Indemnity, Chicago, has been taken to 
St. Luke’s Hospital where he will 
undergo a major operation. His condi- 
tion is reported serious and it is pos- 
sible that he will be required to remain 
there several months. 





Chief Investigator Merrick of the 
Association of Casualty & Surety 
Executives has been in Little Rock for 
a week or so, investigating conditions 
there. He is expected to return to New 
York later this week. 


Whitaker Tells How to Head 
Off State Health Schemes 


(CONTINUED FROM PAGE 21) 





health clubs and the trade papers is of 
more value than any form of publicity 
we could possibly attain.” 

On the underwriting side, he argued 
against a cut and dried formula, assert- 
ing that the selection of individuals is 
too human to be handled successfully on 
the basis of a slide rule calculation. 
Rather, he advocated the underwriter’s 
individualizing his selections. He con- 
tended that while the agent may play 
an important part in selecting risks the 
statement that the agent is the real 
selector of the business is a fallacy. 

He urged elimination of slack selling 
to eliminate future friction. He declared 
that the agent in taking the application 
should sell properly and should make 
certain of securing a complete physical 
history of the applicant. 

Urging cooperation, he advocated 
underwriters and producers agreeing not 
to disagree, but to compose differences 
by meeting each other on a middle 
ground. 


Bland Is Optimistic 

OKLAHOMA CITY—Tax stabiliza- 
tion and freedom from government in- 
terference are the two important things 
business is asking for, R. H. Bland, 
chairman of the board, said in addres- 
sing a conference of representatives of 
the United States Fidelity & Guaranty. 

He expressed the belief that the “re- 
cession” is about over. He said that in- 
stead of an expected decrease in busi- 
ness for January the company had a 
record business for that month. 





Emil Pesek, 50, Yoakum, Tex., former 
local agent and more recently in life 
insurance work, died suddenly at Wei- 
mar, Tex. 





Illinois Get New Rules 


(CONTINUED FROM PAGE 19) 


business which may be promulgated and 
put into force by the director of insyr- 
ance of the state of Illinois and also 
agree to abide by all regulations and al] 
requirements in connection with such 
business which may be imposed by 
Underwriters at Lloyd’s, London 
through you as attorney-in-fact,” the 
agreement concludes. 

Mr. Lord notified London Lloyds 
agents in Illinois acknowledging receipt 
of signed agreements in January em- 
bodying terms and conditions under 
which they would operate, and also dis. 
tributed to them blanks for daily re. 
ports of new and additional premiums 
and cancellations or decreases covering 
Illinois risks, these forms having been 
approved by the insurance department; 
special instructions for preparation of 
daily reports; bordereau forms for 
monthly report of writings and returns 
which must be filed with the attorney~ 
in-fact on or before the 10th of each 
month covering the previous month’s 
transactions (these forms also having 
been approved by the insurance depart- 
ment). A form of monthly report which 
must also be filed by the 10th of each 
month either by agents, brokers or ad- 
justers, will be furnished to them soon, 
showing all remittances made to London 
for premiums collected and for salvage 
savings; all remittances from London 
for return premiums, loss payments, ad- 
Justment expenses or any other receipts 
covering transactions of the previous 
month. 





Copies of Agency Agreements 


Mr. Lord requests producers to far- 

ward to the attorney-in-fact photostatic 
copies (including names signatory there- 
to) of _all agency agreements with 
underwriters or with any Lloyd’s broker 
in London and of all contracts vesting 
binding power which are now in effect 
or which are hereafter effected. The at- 
torney-in-fact will give a serial number 
to each binding authority and will ad- 
vise the agent of the number so allo- 
cated which must be quoted in all cer- 
tificates or binders issued off such bind- 
ing authority. 
_ Certificates of insurance and binders 
issued by the agent must be numbered 
serially and must be accounted for in 
the monthly bordereaux of writings and 
returns. 

Pursuant to instructions by the com- 
mittee of Lloyds, each certificate of in- 
surance, binder, covernote and_ policy 
must be actually countersigned by the 
attorney-in-fact in his office after check- 
ing it with the daily report covering the 
transaction. This includes all certifi- 
cates and binders which heretofore may 
have been countersigned by the agent 
through use of the facsimile signature 
of the attorney-in-fact. 


Due Dates of Reports 


Daily reports of writings and returns 
effected since Jan. 1, 1938, must be fur- 
nished the attorney-in-fact not later 
than March 15, 1938. Monthly border- 
eaux of writings and returns and losses 
incurred and paid January, 1938, are now 
due. 

Mr. Lord noted that Lloyds agents 
heretofore have used various forms of 
binder or coverage notes. He enclosed 
a uniform cover note for use by all such 
agents and required that it be used ex- 
clusively. Hereafter, he said, the name, 
“Underwriters at Lloyd’s, London” be 
used, as any other combinations are not 
legal names. 

Mr. Lord asked all agents to send 
names and address of all attorneys and 
adjusters who have been named or have 
acted for London Lloyds, so agreement 
forms may be sent to them. .% 

The “daily report of premium infor- 
mation on Illinois risks” must be fur- 
nished to Mr. Lord every day covering 
the previous day’s transactions. It 
shows, for the “new and additional’ 
form: Broker, date, report number, 
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month entered on broker’s bordereau, 
and the following policy data: Policy or 
pinder number, certificate number, name 
of assured and address, effective date, 
expiration date, type of insurance, loca- 
tion of risk, limits of insurance, gross 
premium, rate of commission, London 
proker. The cancellations or decreases 
form shows: Broker, date, original re- 
ort number, month entered on broker’s 
bordereau, policy or binder number, cer- 
tificate number, name and address of 
assured, effective and expiration dates, 
date of cancellation or reduction, 
mount canceled or reduced, return pre- 
mium, original amount of insurance, 
gross premium, location of risk canceled 
or reduced. ” 
The new uniform cover note, which 
is required to be printed in at least 10- 
point type, 1S: 








NEW COVER FORM 
No. ....; Assured; Assured’s address; 


Underwriters at 
Lloyds, insurance as noted be- 
jow. Amounts or limits; rate; premium; 
locations; date and hour effective from— 
to—; Nature of insurance, 

This cover note and the insurance 
effected by it is subject to all the terms 
and conditions of the policy to be issued. 
This cover note shall be automatically 
terminated and voided by delivery of the 
policy to the assured. 

This cover note may, however, be can- 
celled on the customary short rate basis 
by the assured at any time by written 
notice or by surrender of this cover note 
to..... This cover note may also be 
cancelled by the underwriters, or by .... 
in their behalf (with or without the re- 
turn or tender of the unearned pre- 
mium), by delivering to the assured or 
by sending to the assured by mail, reg- 
istered or unregistered, at the assured’s 
address as shown herein, not less than 
ten days’ written notice stating when 
the cancellation shall be effective, and in 
such case the underwriters shall refund 
the paid premium less the earned portion 
thereof on demand, 

In the event of any litigation arising 
out of insurance assumed hereunder, 
John S. Lord, 1385 South La Salle street, 
Chicago, Ill, and the director of insur- 
ance of the state of Illinois and his suc- 
cessors in office are hereby appointed 
agents to accept service of process for 
the underwriters. 

It is expressly understood and agreed 
by the assured by accepting this instru- 
ment that neither .... nor John S. Lord 
isan assurer hereunder and that neither 
is or shall be in any way or to any ex- 
tent liable for any loss or claim what- 
ever, but that the assurers hereunder are 
those individual underwriters at Lloyd’s, 
London, whose names will appear upon 
the policy when issued. 

This cover note in so far as required 
by Section 388 of the Illinois insurance 
code shall be deemed to contain the pro- 
vision required by that section. Loss, if 
any, to be payable in Chicago, IIl., in 
United States currency. This cover note 
shall not be valid unless signed by ..... 
Signed at Chicago, Illinois, this .... day 
©. sen Fees. 

(Immediate notice must be given .... 
by you if any changes are required in 
the above particulars of the insurance or 
of any occurrence which may result in a 
08S COVered by the insurance). 


The special instructions for prepara- 
tion of daily reports of new and addi- 
tonal insurance, as pertaining to types 
ot instrance, limits of insurance, gross 
Premiums, requires that amount at risk 
and premiums thereon be shown ac- 
cording to the following types of insur- 
ance and special instructions: 

Fire, hail, windstorm, sprinkler leak- 
4@, any combination of these: Indicate 
class of risk of these types of insurance 
by its respective number, viz.: (1) Dwell- 
ings or contents; (2) farm property; (3) 
retail or wholesale stores or contents; 
(4) manufacturing ; (5) schools, churches, 
asylums and public buildings; (6) risks 
hot specified. Include extended coverage 
and supplemental contracts as “any 
tombination of above,” 
. Riot and civil commotion, householders 
Tr cbensive, all risk floaters personal, 
all risk floaters commercial: reports of 
+ agpen audits—show dates covered 
a “Effective and Expiration Dates.” 
i ersonal accident, health, plate glass, 
nite — pleasure cars (liability, 
ty damage, fire, theft, collision, 
track enaive, towing), automobile— 
“ekS & taxicabs (liability, property 





damage, fire, theft, collision, comprehen- 
sive, towing: show amount of coverage 
and premium for each class of automo- 
bile insurance. Comprehensive—show 
amount of fire and theft premiums and 
balance as comprehensive. Reports cov- 
ering premiums based on gross receipts 








Show dates covered under “Effective 
and Expiration Dates.” 
Property damage other than auto; 


beauty parlor, doctors’, dentists’ and hos- 
pital liability; liquor liability; products 
liability; other liability not included in 
above; workmen’s compensation; open 
stock burglary: Reports of periodical aud- 
its on products, other liability, work- 
men’s compensation and open. stock 
burglary—Show dates covered under 
“Effective and Expiration Dates.” 

Bankers or commercial blanket bonds; 
surety bonds; fidelity bonds; burglary 
and holdup; steam boiler; engine and 
machinery; cargo: Reports of periodical 
audits on cargo—Show dates covered un- 
der “Effective and Expiration Dates.” 

Aircraft, boat hull, boat cargo, boat 
boiler and machinery, Misc.—Not included 
in above classes, 

If coverage exceeds a term of one year, 
indicate under “gross premium”, if pre- 
mium is paid annually or for the full 
term of the policy. 


Mr. Lord requires that the commis- 
sion rate be shown in the report unless 
it is unknown at the time. The rate, 
however, must be reported when defi- 
nitely known. 

Draft Surplus Line Plan 


Draft of a plan for conducting surplus 
line business in Illinois through London 
Lloyds was to be submitted Thursday 
afternoon for approval at a meeting of 
the Surplus Line Brokers Association by 
David J. Kadyk, secretary. If the plan 
is voted, it still will be subject to ap- 
proval by Insurance Director Palmer of 
Illinois. The association recently was 





organized for the sole purpose of regu- | 


lating the handling of London Lloyds 
surplus line business in the state. 

Some criticism has been made to the 
effect that the instructions are still too 
vague and that Mr. Lord’s office should 
supply standard forms upon which to 
make the various reports. 


Much Speculation as to 
Paul Haid’s London Trip 


(CONTINUED FROM PAGE 19) 


contained therein, and insurance cover- 
age may not be solicited for, or con- 
tracts of insurance placed with, any non- 
admitted insurer, unless and until such 
coverage is not procurable from a ma- 
jority of the admitted insurers holding 
certificates of authority to transact the 
class or classes of insurance involved in 
such insurance contracts. 

“The act is designed only to provide 
a medium through which citizens of this 
state may obtain from non-admitted in- 
surers coverage not readily procurable 
from admitted insurers. 

“The act requires the collection of a 
tax upon premiums for insurance placed 
with non-admitted companies. 


Defeating Basic Principles 


“The above basic principles shall gov- 
ern in all matters relating to the act. 
General and specific rules are incor- 
porated for the purpose of facilitating 
the application of the basic principles, 
and are not to be used for the purpose 
of avoiding or defeating these basic prin- 
ples.” 

The commissioner then gives the gen- 
eral rules he has laid down and taking 
into consideration numerous forms of 
coverage. The submission rules are: 

“1. Submission to admitted insurers 
is always required except as hereinafter 
expressly otherwise stated. 

“2. Forms of coverage. (Class means 
the classes enumerated and defined in 
Sections 100 to 120, inclusive, of the in- 
surance code.) 

“(a) No insurance will be deemed 
unprocurable from a majority of ad- 
mitted insurers, and therefore eligible 
for placing with non-admitted insurers, 
if the proposed form of contract there- 
for cannot lawfully be issued by an 
admitted insurer. 

“(b) The refusal of admitted carriers 





The manufacturer 





Products Liability Contract 
offers an excellent oppor- 
tunity to increase your 


premium income. 


Many manufacturers and their dis- 
tributors fail to realize that mis- 
application or misuse of their prod- 
ucts does not relieve them of lia- 
bility for personal injuries. 


R. N. CRAWFORD & C0O., Inc. 


Insurance Exchange, Chicago 


for 


Headquarters 


writers and offered through this or- 


"OUT-OF-THE-ORDINARY" 


Many claims of this type prove to 
be not only costly, but injurious to 
the prestige of the manufacturer as 
well. 


A Products Liability Contract 
underwritten by prominent under- 





ganization, provides adequate and 
comprehensive protection against 
claims of this type. Full informa- 
tion will be sent on request. 


Telephone Wabash 2637 





Contracts 











PROVIDENT’S 


for the Golden Jubilee Year 


up! 


15.3% 
GAIN 


Up $1,001,417.04 


Premium Income 


Up $1,438,439.05 


Assets 


PROVIDENT LIFE 
and ACCIDENT, 
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CHATTANOOGA, 





Shining Record 
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GAIN GAIN 


A & H Premium Income 
Up $730,882.50 
Life Insurance in Force 
Up $13,990,033.00 
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to write a form of contract is not a 
basis for the contention that such in- 
surance is not procurable from a major- 
ity of admitted insurers, if the form 
of contract involves a combination of 
classes of insurance which cannot law- 
fully be combined in a single certificate 
of authority to one admitted insurer. In 
such case separate forms of contract, 
each incorporating a class or a lawful 
combination of classes, must be offered 
to and refused by a majority of insurers 
admitted for each such class or combina- 


tion of classes, before such insurance 
can be placed with non-admitted in- 
surers. 


“(c) Artificial divisions of coverage in 
one class or in any form of coverage 
under one class, into two or more 
proposed contracts, for the purpose of 
rendering a portion of the coverage 
unacceptable to a majority of insurers 
admitted for that class, or for the pur- 
pose of obtaining a rate advantage upon 
the entire risk, is prohibited where the 
entire coverage in that class or form 
would be acceptable as a single contract 
to such majority of admitted insurers. 


Test of Good Faith 

“(d) The refusal of a majority of 
admitted insurers to write a lawful form 
of coverage offered them, solely upon 
the basis of mutual agreement so not 


to write, where such form of coverage 
can be demonstrated to be proper and 
necessary for the protection of the citi- 
zen (and not prohibited by law), will 
permit the surplus line broker to write 
such coverage in non-admitted insurers 
upon such refusal. A test of good faith 
of the surplus line broker in each such 
transaction will be a comparison of the 
rate of premium involved. Compliance 
with filing requirements of Section 1763 
of the insurance code will be enforced. 

“(c) Where one portion of insurance 
in one class is acceptable to admitted 
insurers, but another portion in the 
same class is not acceptable, then if it 
can be shown that non-admitted insur- 
ers will accept the entire coverage but 
not the rejected portion alone, the entire 
coverage in that class may be placed 
with non-admitted insurers after ap- 
proval by the insurance commissioner. 

“Rates for Coverage. 1. No form of 
coverage offered to admitted insurers 
upon the basis of a specified rate or 
premium will be considered eligible for 
non-admitted writing, unless filed with 
the commissioner, subject to the provi- 
sions of Section 1763 of the insurance 
code. 


Rules for Specific Lines 


“(2) The use of a surplus line broker’s 





license for the sole purpose of premium 














REMIND YOUR CLIENTS 


Insurance Exchange 





THE SUPREME COURT 


OF ILLINOIS 


UPHOLDS DRAM SHOP ACT 
ALSO CONFIRMS VERDICT OF 
$20,000 


AGAINST OWNERS OF BUILDING 
IN WHICH LIQUOR WAS SERVED 


Every owner of a building in which intoxicating beverages are 
served, may find himself in difficulties by reason of the ILLINOIS 
LIQUOR CONTROL LAW, unless he is protected with insurance. 


The real estate and personal property of the building owner and 
tavern keeper may be sold to satisfy such judgment. 
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Opportunities Income 
Salesmen in 
Insurance 


* NORTH AMERICAN ACCIDENT 
INSURANCE COMPANY e 209 SO. LA SALLE STREET 


Specialists 


CHICAGO 


or rate competition with admitted in- 
surers is prohibited. The commissioner 
is of the opinion, however, that the act 
does not contemplate the forcing by 
admitted insurers of unreasonable or 
arbitrary rates upon the insuring pub- 
lic.” 

The remainder of the rules takes into 
consideration practically every type of 
insurance with special rules for their 
treatment as surplus lines together with 
the conditions under which they may be 
considered as applicable to be consid- 
ered surplus lines. 

The bulletin states that these rules are 
now in effect and that the new law has 
been in effect since last August, but the 
association bulletin says that the “com- 
missioner will not enforce the filing 
requirements on risks subject to such 
requirements where the policies attached 
prior to the date of this circular (Feb. 
17); but renewals of such policies, or of 
any other policies, are to be treated as 
new policies subject to the rules just the 
same as upon original issue.” 

W. B. Brandt, San Francisco, presi- 
dent of W. B. Brandt & Co., is president 
of the association; Charles Seeley of 
Rathbone, King & Seeley, is secretary. 
The executive committee consists of the 
officers and the following: John Hol- 
stius, Marsh & McLennan; Mitchell 
Thompson, M. Thompson & Co.; W. B. 
Swett, Swett & Crawford, and Ray 
Murphy, Cosgrove & Co., all of San 
Francisco; Eugene Battles, R. W. 
Rowan & Co.; Gordon Campbell (indi- 
vidual), and I. O. Levy of Behrendt, 
Levy & Co., Los Angeles. 


Obrecht Gives Insight 


into Reinsurance Field 








(CONTINUED FROM PAGE 5) 


obligatory and may be a first, second, 
or third obligatory treaty. 

In dealing with excess reinsurance, 
he referred to the general or catastro- 
phe excess covers, dealing specifically 
with the lessons of the San Francisco 
conflagration. This type is used with 
automobile, windstorm, earthquake, con- 
flagration and hail. Specific excess is 
commonly used by casualty companies. 
A few large fire lines are handled by 
this form, he said, but it is usually 
difficult to use on a large scale by fire 
companies in practice. Under excess, 
he referred to the Carpenter plan. 
Whereunder an excess of loss arrange- 
ment is written under a five year con- 
tract for a specified portion-of the direct 
company’s premium, the premium for 
each year thereafter being governed by 
the amount of losses paid by the rein- 
surer the previous year. 





U. S. Loses Important Round 
In Old Pacific Mutual Case 


LOS ANGELES—S. K. Rindge, one 
of the officials of the old Pacific Mutual 
Life indicted by the federal grand jury 
in Arizona, before U. S. Commissioner 
Head won a sweeping victory in his 
contesting the right of the government 
to remove him to Arizona for trial, the 
commissioner dismissing the case and 
discharging the defendant. 








American Motorists Figures 


The annual statement of the American 
Motorists of Chicago shows assets $7,- 
746,233 of which $3,304,169 is cash and 
$2,157,751 government bonds. The com- 
pany therefore is in a high state of 
liquidity. The loss reserve is $3,184,420 
and premium reserve $1,891,272. It puts 
up a contingency reserve of $200,000. 
The capital is $750,000 and net surplus 
$964,566. The assets increased $1,047,- 
510 and the net surplus $105,575. The 
premium income increased $812,265. 





The Perey Agency, Baton Rouge, La., 
aoe purchased the E. F. Callahan agency 
there. 


Paul Moore, MeAllen, Tex., has bought 

















AY ET 


the interest of T. J. Powell in the Powell 
& Moore agency. 
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LATE FIRE NEWS 


ee 


ea; 
F. W. Colquitt in Charge 

MACON, GA.—F. W. Colquitt py 
assumed active charge of the Insurance 
department of Murphey, Taylor & Elis 
here. F. P. Murphey has joined the &. 
partment as his assistant. Mr. Colquiy 
has been acting head of the insurang 
end since the resignation of A. R. yf. 
nard last year to join the Business p.. 
velopment Office at New York Cit 
Mr. Murphey is the son of J. Clay My. 
phey, president of the agency. He hy; 
been connected with the Macon Gx 
Company since graduating from Merce, 
University, in 1936. ) 
Flickinger to Arizona 

W. B. Flickinger of Chicago, who re. 
tired as assistant western manager 4 
the North America, and Mrs. Flickinge; 
in a few days will go to a sunny cling 
and will spend some time with W., 
Lininger at the “Lodge in the Desert’ 
Tucson, Ariz., where he and Mrs, Lip. 
inger have built a house. Mr. Lininger 
is on a prolonged leave of absence, Hjs 
son, Homer D. Lininger, conducts the 
“Lodge in the Desert” for tourists, The 
Liningers report a delightful time jp 
their desert surroundings. 




















Inquiry on Reinsurance 


SAN FRANCISCO—Stock company 
managers in San Francisco are being 
queried by George W. Jones, Jr., chair. 
man research and development commit. 
tee Insurance Brokers Exchange of San 
Francisco, as to whether or not they 
reinsure mutuals or reciprocals, have any 
excess insurance treaty with mutuals or 
reciprocals and, if so, which carriers, 
His letter to all stock companies states 
the information is desired so the subject 
may be given “proper study and con 
sideration” by his committee, 





Makes First Liquidating Payment 

A dividend of 6 percent has been paid 
to policyholder creditors of the New 
York Indemnity by the superintendent 
of insurance of New York, as liquidator 
This company was taken over by the 
New York department early in 1933. 
This is the first payment to policyhold- 
ers. 





Frank Fugate, Nebraska state agent 
of the North America, is undergoing an 
overhauling at the Methodist Hospital 
in Omaha, and is expected to be back 
in the field shortly. 





John W. Coleclazier has sold his agency 
at Geary, Okla., to Jack Dillon. 











Special Service 
Insurance Plate Glass 
Replacements 

DETROIT AREA 
2 
Peterson Glass Co. 


2833 John R Street 
DETROIT, MICH. 
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S. ALEXANDER BELL & CO. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 


10 South La Salle Street, Chicago, Illinois 








Telephone: Central 3510 
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INTEHS FOR LOCAL AGEN 





Shows the Proper Coverage 
for Garment Contractors 





D. E. Carlson, marine agency super- 
yisor at the head office of the Aetna 
Fire, in the Aetna “Messenger,” calls 
attention to the possibilities of agents 
writing full protection for garment con- 
tractors. In the garment and wearing 
apparel industry, he states it is a com- 
mon practice tor the manutacturer to 
send material to contractors for making 
up into the product or for some particu- 
lar operation of such process. There 
may be several contractors used in pro- 
ducing some one product, each one spe- 
cializing on a particular operation. 


Material Is Shifted 


The material is usually shipped from 
the contractor, who performs the first 
operation to the next, etc. It can be 
seen that the placing of specific insur- 
ance on each lot would involve much de- 
tail and, as Mr. Carlson points out, there 
ig danger of oversight or error. While 
the manufacturer may look to the con- 
tractor for reimbursement in case of loss 
the contractor himself may not carry 
sufficient insurance. Then losses may 
occur for which he cannot be held le- 
gally liable. 

The manufacturer, therefore, should 
carry garment contractor’s floater, which 
is written as an inland marine line. This 
covers materials from the time they are 


shipped to the first contractor until they> 


are returned to the manufacturer, or in 
some cases the goods are shipped di- 





Organized Sales Talk Gets 
Accident and Health Cover 





DETROIT—A sales technique for 
accident and health coverage that re- 
quires but a few minutes to present and 
involves no standardized sales talk, but 
includes simply a few memorized state- 
ments to be brought in at the right 
points in the interview, was presented to 
the Detroit Accident & Health Associa- 
tion by Staff Hudson, associate general 
agent Aetna Life. 

Accident and health sales are usually 
made at the first interview, so that in- 
terview should be concise, to the point 
and well prepared, Mr. Hudson as- 
serted. There are three essentials to a 
good interview, he said: First, the un- 
divided attention and interest of the 
prospect must be aroused; second, a 
graphic picture must be presented to 
create and sustain the desire to buy, and 
third, this result should be accomplished 
in as brief an interview as possible. 


Get Punches at Right Spot 


He said that the salesman who is pre- 
pared in advance and knows how he is 
going to get in his punches at the right 
spot has a high courage and unbounded 
enthusiasm at his command, and can 
give such a snappy interview many 
times each day with perfect confidence. 

Some years ago I had been doing 
Pretty well selling accident coverage,” 
he said, “yet when I encountered this 
Presentation I immediately began to 
step up my sales rather surprisingly. On 
one occasion I was working with three 
men in Erie, Pa.. who were new to the 
accident and health field. I went out 
with them alternately for two days each, 
a during that week we sold over 
*1,500 in premiums. This presentation 
made it easy,” 


rect to the customers of the manufac- 
turer. The coverage under this policy 
usually obtained is loss by fire, lightning, 
contact with water, burglary or holdup 
while in the custody of contractors or 
subcontractors, transportation perils. 
There may be endorsements to include 
loss by theft, riot, strike and civil com- 
motion and even consequential loss. Mr. 
Carlson calls attention to the fact that 
the consequential loss may run up into 
substantial amounts. He illustrates this 
by a manufacturer having a special lot 





of cloth prepared for making shirts. It 
is cut and when the part is to be made, 
or is already made up into collars, or is 
undergoing a special process a fire oc- 
curs and causes destruction of that part. 
The undamaged shirts will be materially 
reduced in value unless the policyholder 
is able to procure, within a reasonable 
time, a new supply of material of the 
same sort. Mr. Carlson says that in 
these trades portions of garments are 
often located at different places and spe- 
cial material is often used which cannot 
easily be replaced. 


“Casualty & Surety Coverages and 
How to Sell Them,” by W. H. Bates, is 
sold by THE NATIONAL UNDERWRITER at 
$1. It covers plate glass, fidelity bonds, 
accident and health, automobile, bur- 
glary, check forgery, surety bonds, public 
liability and workmen’s compensation. 
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HE man who whispers to the few 
About the things that he can do, 
Will never “cop” the big round dollars 
Like he who scatters cards and hollers. 
B.J. Of Davenport 


When you hear actrere — 


Think of Anderson-bramwell 
Company.You can’t buy acci- 
dent insurance in an ambu- 
lance. Buy it before the 
accident happens. 





Be 





Residence burglary insurance rates fur- 
ther reduced in January. Approximately 
25 per cent. 


Busiary Insurance Pays for 
Itself in Peace of Mind 





We are saving money for our friends and 
customers on automobile financing. Com- 
mand us 





The Woman Pays and 
Pays 

Few motorists get out 
of paying for damages ' 
as easily as the stenog- 
rapher mentioned in a 
recent despatch from 
Belfast, Ireland. A judg- The judge is permitting 
ment of $2,900 was as- her to pay off the sum in weekly 
sessed against her fol- instalments of $1.25 until 1985. 
lowing a traffic accident. 








Good business demands all mortgages be 
covered with fire and wind storm insur- 
ence. 


Good judgment should tell you your mort- 
gage should be covered by Life insurance. 





astien 
Think of derson-bramwell Company In- 
surance. 


"Intoxicated driving, 
uncontrolled thumbing, 
and indiscriminate 
spooning are among 
F_#* the major menaces to 
<. our highway safety. 
Or to put it more 
SP@ vriefly: hic, hike 
and hug.” 


Think of Anderson-Bramwell Company In- 
surance. 
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Automobile accidents hit a new high 
in 1937. Fatalities 39,000. 
Injuries 1,060,000. 


If a man could buy a predated automo- 
bile policy after he had an accident, 
would price be the factor which would 
determine his selection of company or 
agent? “« Lolth Line é. 
Anedurance - 
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HOME-RUN! 

> “The best thing I ever did 
was sinking my money in a 
trust fund and guaranteeing an 
cS annuity,” says Babe Ruth. The 


$10,000 a year for life from his 
annuity. 


Gon Ccgucone » for instance, can go 
right ou in his own back yard and 
catch himself a new fur coat if some- 


thing happens to the one he is wearing. 
The rest of us need fur insurance. 








SEASONAL POEM 


Little drops of water 

Frozen on the walk, 

Make the naughty adjectives 

Creep into Daddy's talk. 
—Safe Worker. 


Shanks frt 












With the development of the new 
planograph and inexpensive offset proc- 
esses, attractive and interesting agency 
sales bulletins can be published at lit- 
tle expense. There is no type used and 
clippings can be pasted on the copy 
and the text matter set in typewriter 
type. This “Tips-of-the-Month” issued 
by the Anderson-Bramwell Company of 
Kansas City gives a good idea of the 
possibilities for an agency house organ. 
It is newsy and attracts a great deal of 
attention among the agency’s clientele. 
It is also sent to members of the serv- 
ice clubs to which the agency heads be- 





long, as* well as to policyholders and 
prospects. 

If the copy is furnished complete to 
the planographer, 100 letterhead size 
bulletins like this only cost about $3 for 
100 and $6 for 1,000. Clippings from the 
daily newspapers, insurance papers and 
house organs can be used to good ef- 
fect. It provides an intimate piece of 
advertising which can be sent out with 
circular furnished by the companies. 

The Anderson - Bramwell Company 
has found that the “Tips” stimulates in- 
terest and queries which lead to profit- 
able business. 
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Veteran Agent Points to 
Credit Cover Possibilities 


A. W. Hyde, veteran Detroit agent 
who has sold general lines including 
credit insurance for 38 years, spoke on 
“Credit Insurance—An Overlooked Op- 
portunity” at a meeting of the Detroit 
Association of Insurance Agents. 

Losses from failures of mercantile 
firms in the United States in the past 10 
years have amounted to $4,400,000,000 
as compared with fire losses in the same 
period of $3,600,000,000, Mr. Hyde as- 
serted in pointing out the wide field for 
the sale of credit insurance, yet the 
average agent is entirely unfamiliar with 





| credit insurance and the possibilities this 


line offers for building agency volume. 
Losses Less in 1937 


Bad debt losses in 1937 were less than 
for other recent years, however, he 
pointed out. As the volume of business 
transacted recedes, failures increase and 
in times like the present, there is a wide 
and receptive market for this type of 
coverage. Among the causes of insol- 
vency he mentioned fires, lack of mer- 
cantile experience, too much or too little 
capital, floods and embezzlements. The 
excess profits law and taxes make credit 
hazards still greater. 

Excess losses from bad debts can be 
provided against by credit insurance, 
several types of policies being written 
for specific coverages. The usual type 
of policy provides for co-insurance up 
to a normal credit loss in order to make 
the policyholder continue to handle his 
credit risks with care, and covers losses 


| from all hazards on mercantile estab- 


lishments rated in the first or second 
grades of credit. Other policies may be 
sold covering specific risks or groups of 
risks named in the policy. 

The assured may count on payment 
of 80 percent to 90 percent of the losses 
within 60 days. The credit insurance 
policies are mnon-cancellable and are 
handled on a prepaid basis. 


| Practical Guide for the 


Insurance Fraternity 


The Rough Notes Co. has published 
a new book, “Practical Underwriter’s 
Guide,” by M. E. Bulske, who is chief 
inspector of the National Inspection Co. 
of Chicago, an outstanding organization 
that has done remarkable work in in- 
spections and giving underwriting sug- 
gestions. The book is non-technical and 
is a ready reference for agents, field 
men, inspectors and underwriters. There 
are some 250 pages of intensely practical 
information. The book handles the vari- 
ous aspects of the class under discus- 
sion in its entirety. Direct language 
has been employed. Layout, construc- 
tion, occupancy, exposure and protection 
are given general consideration in each 
chapter with special stress on the pecu- 
liarities which the class presents. For 
instance, it takes up common hazards, 
builders risks, department stores, thea- 
ters, hotels, laundries and dry cleaning 
work, tanning plants, etc. It is a book 
that should be on the desk of every in- 
surance man. The book is sold by THe 
NATIONAL UNDERWRITER, the price being 
2.50. 





C. F. McFadden of North Canton, 0O., 
has taken W. J. Shaub into partnership 
and the agency will be known as the 
McFadden-Shaub agency. 
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INC. 
Home Office Bran 
Bldg. Ellis Bidg Central Bldg 
FLAGSTAFF PHOENIX TUCSON 








JOHN D. WIESE & CO. 
ADJUSTMENTS 
All Fire, Automobile, Casualty & 
Marine Lines 


Telephones: WABASH 5530-1-2 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
Cumberland, Md. 
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JOHN C. WYCKOFF CO, 
Insurance Adjustments 


Main office, Fairmont, W. Va, 
HARRISBURG, PA. 























““fepretenting ova 40, companies. 175 W. Jackson Boulevard, Chicago Liberty Trust Building Telegraph Bldg. 
cmmatENRY DIMLING | | | WHITNEY & MILLER | (WaGNER & GLIDDEN, INC. || HUTCHISON & McKELVY 
al cooky Linee-representin Uoe panies ADJUSTMENTS TOPLIS & HARDING, INC. 1113 Independent Life Building 

y. ron’ service to ow state com- 


Phene Van Dyke 1068-9 


175 W. Jackson Blvd. CHICAGO 

















J. P. McHALE & CO. 


General Adjusters 
fer Insurance Companies 
1631 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
All Lines 





CLARENCE W. HEYL 
8th Fleor, Central National Bank Building 
Peoria, Illinois 


Investigations and adjustments in all insur- 
— lines. — - lead ‘ 
epresenting thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 





INSURANCE ADJUSTMENTS 
ALL LINES 

Chicago New York 

Les Angeles Detroit 


and 
Offices Throughout the World 





Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. AH lines. 








NEBRASKA 


TEXAS 

















DEST. OF COLUMBIA 





BURNS ADJUSTMENT 
COMPANY 


Harry C. Burns, President 
Investigations and Adjustments 
Fer Insurance Companies Only 

Barr Building Washington, D. C. 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


St., Winchester, Va. 
604 Mercantile Trust Bidg., Baltimore, Md 
end Efficient Service Since 1921 


INDIANA 





INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
130 East Washington St., Indianapolis 


JUDD W. CROCKER 
CLAIM DEPARTMENT, INC, 
Grain ——- Bidg. 


Stuart Bids. ron) maton ra Bidg. Tramp Bids. 
LINCOLN 


ISLAND eer ite 
PLATT! 





YOUNG ADJUSTMENT CO, 
716 American National Bank 
Beaumont, Texas 


bm om for t serving South Texas 


he 
Southwest Louisiana. 
Established: June 1, 1933. 























Eugene McIntire 
Adjustment Co., Inc. 
Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation. Burg., H&A, P. G., Bonds, etc. 

AUTO FIRE, Theft, Property Damage, Collision, ete 

OMAHA, NEBRASKA 

234 Keeline Bldg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
21 years experience investigations and adjusting. 


VIRGINIA 








NEVADA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
R ting C Only—All Lines 
*PMotual ‘Building, Richmond, Va, 
105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 

















IDAHO 








IDAHO ADJUSTMENT 
SERVICE, INC. 
J. Edward Warner, Manager 
Adjustments — All Lines 


Recoveries Skips Located 
P. O. Box 268, Twin Falls, Idaho 


FOLEY ADJUSTMENT 
BUREAU 
ATTORNEYS—ADJUSTERS 
Serving 
NORTHERN INDIANA AND SOUTHERN 
MICHIGAN 


Phone 4-1186 
215-218 Christman Bldg. South Bend, Ind. 





PAUL M. HURSH 
Office Phone: Reno 8423 
Res. Phone: Reno 6623 


NEVADA ADJUSTMENT BUREAU 
msurance Adjusters and Appraisers 

8 Hilp Building, Reno, Nevada 
Hartford Accident & Ind. Co., Twin City Fire Ina 
Co., Ovoidental aan Co., General — 
ica. 


, Hardware Mutual Cad. Co., Standard 
Co., Sentinel Fire Ins. Co., General of Amer! 


b> 





WASHINGTON 








A. B. and T. D. EVERTS 


Insurance Adjusters 
Title Insurance Building 
Seattle, Washington 


Oldest fire adjusting office in » Sanit special- 
izimg in fire and allied lines. 























ILLINOIS 





WILSON S. LEVENS 
& CO. 


ADJUSTERS—ALL LINES 
Insurance Exchange Bldg. Chicago 





ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at- Law 


nvestigations and Adjustment pecializi Auto, 
ae and Compensation. 
Prompt Service NORTHERN INDIANA anad 
SOUTHERN MICHIGAN 
Phones: Office 3-1901 Night 5-1284J and 4-7865 





JOHN H. McNEAL 


and 
HARLEY J. McNEAL 
5@2 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work ever Northern Ohio. 





WILKINS AND MILOT 
—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Assoctation 
514 INSURANCE BUILDING, SEATTLE 























MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 


RITTER ADJUSTMENT Co. 
Adjusters Investigat: 
AUTO-CASUALTY-FIRE- LIFE-SURE 1a 6 
WE CONSERVE YOUR RESERVES AND 
PRESERVE YOUR PRESTIGE BY THE 
| CHARACTER OF OUR SERVICE 
Berteling Bldg., South Bend, Ind. 
Phones 3-6411, 3-7733 Night 4-6514 





GEORGE H. LEWIS 
1723 aay Building 
Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others i 
Equipped for Investigations, 
— of Claims. 
hio. 


Adjustments, 
All North-Western 


WEST VIRGINIA 











IOWA 


OKLAHOMA 


R. R. BEEBE, Manager 
Phone: 150—Night Phone 2171 


R. R. Beebe | Adjustment ¢ Company 
4th FLOOR DEVENY BLDG. 
FAIRMONT, We VA 


SIXTEEN YEARS’ PERIENCE 
ALL LINES FOR INSURANCE COMPANIES 
Covering All of North Central West ginis— 
Western Maryland—Southwestern Pennsylvanis apd 
Contiguous Territory 

















Chicage, © Hineie 
All casualty limes. Defense Pale 
Sun y, Car & General, Liberty 
Mutual om request. 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collison, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
t75 W. Jackson Blvd. Harrison 3238 
CHICAGO 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 


Southern Surety Bldg. 308 Davidson B 
Des Moines, Iowa Sioux City, a 


polek J. Bellizzi Fred M. Ha 
Branch Manager Branch Senaeber 





C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5460 Tulsa, Okia. 








JOHN C. WYCKOFF CO. | 


Insurance Adjustments 


Main Office Fairmont, W. Va. 
BLUEFIELD, W. VA, CLARKSBURG. W, vA 


Peery Buildin 
HUNTINGTON. W.VA. WHEELING, W. VA. 
Chesapeake & Ohio Bldg. Wheeling Bank and 
Trust Building 
CHARLESTON, VA. 
Kanawha Valley Building 
PARKERSBURG, W. VA. 
Union Trust Building 

















MARYLAND 


OREGON 


WISCONSIN 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


958 Ins. Exch. Bldg. Phone: Harrison 8666 
Chicago 











NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
of eaee Ge Only—All Lines 
e! 
Wogdward: Bulding, Washington, D-'C- 
Mutual Building, Richmond, V. 
105 No. Loudoun St., Winchester, - Va. 
Prompt and Efficient Service Since 1921 








JACK C. NEER CO. 


— INSURANCE ADJUSTERS — 


We have facilities for handling any and every 
of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
PORTLAND, OREGON 





NURNBERG ADJUSTMENT C0 | 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland Marine 
Underwriters Exchange Building 
MILWAUKEE 
Broadway Phone Daly 5620 
BRANCH OFFICES: 
ANTIGO & MADISON 


828 N. 
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Celebrates 30th Anniversary 





Officials of Michigan Insurance 
Agency Are Honored at Dinner in 


Detroit 





DETROIT—Celebrating the 30th an- 
niversary of the founding of the Mich- 
igan Insurance Agency, 100 agency 
clients, company executives and field 
men and the agency staff gathered to 
pay tribute to W. B. Cary, founder and 
president of the agency; Wesson Sey- 
purn, vice-president; Edward Burghardt, 


secretary, and J. C. Townsend, treas- 
urer. 
Unique place cards reproduced the 


” 


front page of the Detroit “Free Press 
of Feb. 15, 1908, the day the agency was 
incorporated, giving details of a fiery 
speech by William Jennings Bryan dur- 
ing his presidential campaign, showing 
a cartoon “ribbing” “Uncle Joe” Can- 


non, and other news of the day. Across 
the face of each reproduction was 
printed the name of the guest. Circuit 


Judge D. H. Merriam was toastmaster. 

Among those he introduced, who fe- 
licitated Mr. Cary and his associates on 
the occasion, were E. A. Henne, Chi- 
cago, western manager America Fore; 
Henry Collins, New York, president 
Columbia Casualty and U. S. manager 
Ocean Accident; C. F. Rupprecht, New 
York, assistant U. S. manager Commer- 
cial Union; W. H. Riker assistant west- 
ern manager North America com- 
panies; Harry Miller, Chicago, man- 
ager automobile division Commercial 
Union; Charles Royer, chief engineer 
Ocean Accident and Columbia Casualty; 
Mayor Reading and other Detroit city 
officials. 

Among the guests were the field 
forces of the American Automobile, 
the Automobile, Commercial Union, 
Detroit Fire & Marine, Fidelity-Phenix, 
Home Fire & Marine, Queen, North 
America, Columbia Casualty, Ocean Ac- 
cident and Aetna Life. 

Mr. Cary, speaking for the agency, 
pointed out that in the past 16 years 
alone the Michigan Insurance Agency 
has placed over $7,500,000 of business 
on the books of the Columbia Casualty, 
Commercial Union and Ocean Accident, 
with an unusually low loss ratio. He 
reviewed the progress made by the 
agency in building its present large vol- 
ume of business from a humble be- 
ginning. 


Lincoln Fire Hazard Survey 


R. F. Mallory has been appointed 
chairman of the fire prevention commit- 
tee of the Lincoln, Neb., chamber of 
commerce, and has set in motion work 
on a fire hazard survey of the city. The 
committee recommended to the city 
council the adoption of ordinances con- 
forming to the standard codes for han- 
dling of movie films, chemical and other 
flammable materials to replace out-of- 
date requirements. It is considering 
recommending the restoration of a fire 
alarm system. 





ADJUSTERS (Cont.) 





WYOMING 


JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Building 
Cheyenne, Wyoming 
Clarence R. Fergucen 




















Ask Personal Property Floater 





Detroit Agents Adopt Resolution 
After Several Months’ Consideration 
—Ask Commissioner to Approve Form 


DETROIT—After several months of 
debate and against a steadily diminish- 
ing opposition, the Detroit Association 
of Insurance Agents adopted a resolu- 
tion approving the personal property 
floater form for Michigan at its Febru- 
ary meeting. 

A. McM. Creed, president of Creed & 
Joy, chairman of the marine committee, 
recommended the adoption of such a 
resolution at the December and January 
meetings and again at the present ses- 
sion, each time advancing additional ar- 
guments in favor of this form. At this 
meeting he read a number of letters 
from prominent agents in states now 
using the personal property floater 
which were unanimously favorable to it. 
There are 26 states now using this form, 
he declared. 

Two resolutions were adopted, one 
calling upon the insurance commissioner 
to legalize the floater in Michigan and 
the other addressed to the Michigan As- 
sociation of Insurance Agents urging 
that body to adopt a similar resolution 
addressed to the commissioner. Both 
were passed unanimously. 

A. W. Hyde spoke on credit insurance 
sales opportunities. 

F. C. Esper, of A. J. Rohde, Inc., mem- 
ber of the safety committee, spoke in 
favor of the appointment of a traffic czar 
for Detroit as a means of reducing the 
accident rate on streets. 

The automobile committee gave a 
brief report on the reception of the asso- 
ciation’s resolution opposing the safe 
driver reward plan by Commissioner C. 
E. Gauss. 

H. T. Stock, instructor in the insur- 
ance courses sponsored by the associa- 
tion at Wayne University, reported on 
progress made and J. A. Grow, vice- 
president Homer Warren & Co., and 
George Brown, executive secretary of 
the state association, spoke of the com- 
ing state association meeting. 


New Ohio License Rules 


on Part-Timers, Minors 





COLUMBUS.—The Ohio department 
has announced that when an applicant 
for an agent’s or solicitor’s license is 
employed by any person, in addition to 
his insurance work, such application will 
not be considered unless the applicant 
obtains a letter from his employer 
stating that he may receive visitors and 
telephone calls regarding insurance mat- 
ters during the hours of his employment, 
for the purpose of rendering service to 
his insurance customers. 

The department will now consider li- 
censing minors as agents or solicitors 
if they are 18 years of age. Heretofore 
the age limit has been 21. The depart- 
ment reserves the right to hold a minor 
either suitable or unsuitable on the basis 
of maturity, examination grade, general 
aptitude, etc., each case to be considered 
individually. Licenses will not be 
sued new applicants who are officers or 
employes of financial and lending insti- 
tutions, connected with automobile sales 
business or public employes whose time 
is supposed to be devoted to the service 
of the public. 


B. D. Meetings Scheduled 


A schedule of Business Development 
meetings for March has been issued for 
Illinois and Michigan. The _ Illinois 
meetings will be held in the following 


is- 








cities: Robinson, March 1; Fairfield, 
March 2; Harrisburg, March 3; St. 
Charles and Pana, March 8; Litchfield, 
Waukegan and Decatur, March 9; 
Bloomington, March 11; Mattoon, 


March 15; Champaign, March 16, and 
Danville, March 17. The Michigan 
schedule includes Flint, March 10, and 


Musgekon, March 21. Arrangements for 
meetings in Wisconsin, Minnesota and 
lowa will be announced subject to im- 
proved weather conditions. 


Becomes Agency Auditor 


A. M. Underwood, former public ac- 
countant, has become general auditor of 
the Lanphar agency of Detroit. 


Hodges Wichita Speaker 

WICHITA, KAN.—W. C. Hodges, 
manager Kansas Inspection Bureau, To- 
peka, was a guest at the Wichita In- 
surors meeting and spoke briefly. One 
of the new Aetna Casualty sound films 
on highway safety was shown. 


Helm Talks to Women 


MINNEAPOLIS—Clyde B. Helm, 
secretary Minnesota Insurance Federa- 
tion, will be speaker to the Minneapolis 
Insurance Women’s Association Feb. 28 
on “The Greatest Battle In Business.” 


Agents in C. of C. Posts 


Elwood Smoll, Wichita, Kan., local 
agent and former president of the 
Wichita Insurors, has been elected a 
director of the Wichita chamber of com- 
merce. Last year he was chairman of 
the membership committee and has been 
reappointed. Duane T. Stover of Har- 
ris, Burns & Co. has been reappointed 
chairman of the fire prevention commit- 
tee. 


Vernor in Dayton Address 


R. E. Vernor of Chicago, fire preven- 
tion manager of the Western Actuarial 
3ureau, addressed the Industrial Safety 
School of the Dayton, O., chamber of 
commerce Monday evening. 


Detroit Women’s League Party 


The Detroit Insurance Woman’s 
League sponsored a bridge and bunco 
party Tuesday evening last week, there 
being 400 guests. Clara K. Losey was 
general chairman, assisted by 
Boldt Duckworth, Peggy Powell, Mary 
Smith, Lottie Miller, Alice Smith, Helen 
Roe, May Whyte, Beulah Knorr, Helen 
Sleeth, Margaret Tebbel, Helen Quinn, 
Ann Leypoldt and Margee Lee. The 
league has over 100 members represent- 
ing 60 insurance offices. Carrie A. Boldt 
of the Boldt Insurance Agency is the 
general director. 


Minneapolis Mid-Year Meet 

MINNEAPOLIS—Minnesota agents 
are to have a mid-year meeting here 
March 23-24. The program is now being 
completed. A. A. Hirman, Rochester; 
Armand Harris, St. Paul, and Ward 
Senn, Minneapolis, are in charge. 

This meeting is the result of agitation 
started a few weeks ago for a winter 
meeting and it met with enough favor 
to result in the calling of the meeting. 

The Range Association of Insurance 
Agents will meet March 3 at one of the 
iron range towns yet to be announced. 


Award Indiana Service Medals 


The Continental and Niagara spon- 
sored a service medal dinner in Evans- 
ville, Ind., when 25-year service medals 
were awarded Christian Zoercher, Tell 
City, for both companies. J. E. Stevens, 
Cynthiana, Lawrence Stevens, Oaktown, 
and Marion Rogers, Bloomington, each 
received Continental medals. 

There were 15 in attendance. C. J. 
Lingenfelder, agency superintendent, 
Chicago, was master of ceremonies and 





Leader Dead 








Carrie | 





| Was secretary. 








LEWIS BENEDICT, Cedar Rapids, Ia. 


Lewis Benedict, well known local 
agent at Cedar Rapids, Ia., died last Fri- 
day morning. He was head of his 
office. In the last three years Cedar 
Rapids has lost the owners of its three 
largest agencies, all of whom were for- 
mer presidents of the Iowa Association 
of Insurance Agents. L. H. Stubbs was 
president in 1919 and 1920; Milo 
Whipple, 1921-22 and Mr. Benedict in 
1925-26. Mr. Benedict was one of the 
leaders in his section. 

Mr. Benedict was stricken with a 
heart attack at his home. He had been 
laid up for two or three days before- 


hand but his condition was not. re- 
garded as serious. His agency was in- 
corporated under the name of L. 
Benedict. Mr. Benedict was president 


and treasurer and Bernice E. Dameron 
Not long ago his part- 


| ner was married and moved away from 





Cedar Rapids. Just what the future of 
the agency will be remains to be seen. 
The field men of the office attended the 
funeral and Secretary J. H. Macfarlane 
and Assistant Secretary L. J. Feeney of 
the America Fore’s western department 
were in attendance. 








introduced the. several participants in 
the program. Indiana field men of the 
Continental and Niagara were in at- 
tendance, including Carl V. Nipp, state 
agent; E. P. Carson, W. E. Matchett, 
L. B. Rogers, D. V. Scott and H. L. 


Darling, special agents. 


St. Louis Brokers Elect 


ST. LOUIS—H. G. Sawtelle was 
elected president of the St. Louis Asso- 
ciation of Insurance Brokers at the an- 


nual meeting. Other officers elected 
were: First vice-president, J. P 
O’Boyle; second vice-president, F. E. 


Maginity: secretary, F. G. Myers; treas- 
urer, E. R. Smith; board of governors, 
W. T. Jones, Jr., and Joseph Mitchell. 

Henry Bush, manager of the U. S. F. 
& G., discussed the “safe driver reward 
plan.” 


Kansas Hail Rates Revised 


Revised rates and rules covering hail 
insurance on growing crops have been 
issued by the Kansas Inspection Bureau. 
Rates remain the same, ranging from 3 
per cent in the eastern counties to 12 
per cent in 18 counties in the south- 
western section. A few counties were 
placed in lower rate brackets this year, 
otherwise there is little change. 

Hail offices are now mailing new con- 
tracts to prospective hail writing agents 
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in Kansas, Oklahoma and the Texas 
Panhandle, where a general snow Feb. 
18-19 ranging from 4 to 12 inches, has 
greatly improved the prospects for a 
wheat crop this year, although early 
dust storms are reported to have caused 
heavy damage in the “dust bowl.” Prior 
to the crop saving snow last week, little 
moisture had fallen in the area for 
nearly two months. 


Report on Kansas Losses 

The Kansas fire division reports that 
39% per cent or $1,002,837 of the 1937 
fire losses occurred on farms or to rural 
risks, Of the total $697,075, or 69 per 
cent, was on actual farm property loss, 
the balance being fires in country 
schools, churches, unprotected mercan- 
tile and manufacturing properties, etc. 

The average loss on rural fire was 
$1,857 compared with an average loss of 
$648 for each of the 2,366 city fires dur- 
ing the year. 

Residence properties were responsible 
for 1,451 or 61 per cent of the city fires. 
Mercantile buildings and stocks caused 
17 per cent of the fires but 38 per cent 
of the city loss. 

Kansas fire losses for January totalled 
$165,586 from 303 fires, a reduction of 
approximately 50 per cent. 


Mutuals War Over Funds 


A legal battle among Minnesota farm 
mutuals over a fund of $180,000 is to 
come up in court at Virginia, Minn., 
Feb. 26. The action is an outgrowth of 
the Moose Lake forest fire of 20 years 
ago. By an act of Congress two years 
ago some $10,000,000 is being distributed 
to insurance companies and fire sufferers 
and the $180,000 in this suit is part of 
the money. 

The suit is being brought by the Nor- 
wegian Mutual Farmers of Cottonwood, 
Minn., representing a pool of five farm 
mutuals, including the St. Louis County 
Mutual, Carlton County Mutual, Wind- 
mere Mutual and Finnish Farmers Mu- 
tual, which came to the financial aid of 
several other farm mutuals when they 





were threatened with extinction by the 
heavy forest fire losses. They are now 
seeking to recover the funds advanced. 





Minnesota Regional Meeting 


The Southern Minnesota Agents Re- 
gional Association held its meeting at 
Owatonna. A memoir for John Kasper 
of Faribault was passed. E. D. Swan- 
berg of Worthington was commended 
for his good work in organizing a local 
board and the suggestion was made that 
a regional association might be organ- 
ized for southwestern Minnesota. The 
next meeting will be held at Faribault, 
March 15. 





Heavy Loss in St. Paul 

ST. PAUL—Eight business firms suf- 
fered losses ranging from $200 to 
$85,000 in the worst fire of the year in 
St. Paul Sunday night. Combined loss 
was estimated at about $200,000. Heav- 
iest loser was the Western Auto Supply 
Co., whose building was damaged to the 
extent of $150,000 on building and con- 
tents. F. Victor Ekholm fur store suf- 
fered loss estimated at $25,000. All 
firms were located in the same block in 
East Sixth street. Two years ago 
Western Auto Supply had a $54,000 fire 
at the same location. 

The Thos. T. North Adjustment Co., 
Chicago, is handling the Western Auto 
Supply case. R. B. Jones & Sons, Kan- 
sas City, were the agents. 


Still Assistant to Rodger 


E. W. Still, formerly secretary to the 
manager of the Y. M. C. A. at Wash- 
ington University, has become assistant 
to J. W. Rodger, executive manager of 
the Fire Underwriters Association of St. 
Louis. He is a graduate of Washington, 
University and has had _ considerable 
secretarial and office experience. 








H. E. Alles, for the past 11 years as- 
sistant manager of the Detroit agency 
of the Fidelity Mutual Life, has joined 
the Lanphar Agency there, specializing 
on life insurance. 








ORGANIZED 
1869 





CAPITAL 
$3,000,000.00 


NEW HAMPSHIRE FIRE INSURANCE 
ALWAYS A SYNONYM FOR 
STABILITY, SERVICE AND THE SQUARE DEAL 
TO AGENTS AND POLICYHOLDERS 


NEWHAMPSHIRE <_ 
FIREINSURANCE CO. 


MANCHESTER, NH 





GRANITE STATE 
FIRE INSURANCE CO. 


PORTSMOUTH, N. H. 


ORGANIZED 1885 


CAPITAL $1,000,000.00 
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IN THE SOUTHERN STATES 





McCoy Addresses Agents 


New Manager Oklahoma Association 
of Insurors Gives Talks on Some 
Pertinent Subjects at Regional Rallies 








L. J. McCoy, the new manager of the 
Oklahoma Association of Insurors, in 
regional meetings held at Tulsa and 
Mangum said that the most vital need 
of the local agent is more money. He 
said that agents need to be more 
thorough salesmen and get the sales 
viewpoint. They should prosecute a 
vigorous and constructive sales program 
and should, therefore, be protected 
against the misfit and uncertain insur- 
ance peddler; from unethical competi- 
tors and from controlled-business com- 
petition of financial institutions. 

Next, he said, agents need help in 
combatting onslaughts of price-cutting 
competition. He declared that agents 
need protection from the occasional “in- 
considerate and dictatorial attitude of 
the strongly organized groups and asso- 
ciations of the stock companies whose 
interests we serve.” Agents need, he 
said, to exercise everlasting vigilance and 
to maintain protective measures against 
vicious laws. Lastly, he said, agents 
need protection against their own “silly 
impulses, restricted vision and_ short- 
sighted thoughts and deeds.” 





Saint to Meet Tennessee 
Men at Meeting March 4 


NASHVILLE—The Tennessee As- 
sociation of Insurance Agents will hold 
a special meeting here March 4 for the 
dual purpose of introducing John D. 
Saint to the stock company interests of 
Tennessee and of revising the constitu- 
tion and by-laws. Mr. Saint is coming 
to Tennessee as manager of the Ten- 
nessee Agents Association. He has here- 
tofore been manager of the Oklahoma 
Association of Insurors. W. S. Keese, 
Jr., of Chattanooga, president of the 
Tennessee association, is eager to have 
the March 4 meeting the largest gather- 
ing of insurance men ever held in the 
state. 

The morning session will be an open 
meeting for company men and non- 
member agents, whereas the afternoon 
period will be an executive session of 
the association when members only will 
be permitted to approve or disapprove 
the new constitution and by-laws. 








Consolidation at El] Paso 


The Marr-Piper Agency, composed of 
J. L. Marr and W. L. Piper, who have 
been in the insurance business in El 
Paso, Tex., for more than a third of a 
century, and C. H. Eckford and B. H. 
Jackson, operating the Eckford & Jack- 
son agency, have consolidated under the 
firm name of Marr, Piper, Eckford & 
Jackson. Mr. Eckford has been in the 
business 15 years. 





Southern Conference Men 


McAlister Carson of Charotte, N. C., 
chairman of the Southern Agents Con- 
ference, announces the central commit- 
tee covering five states in Southeastern 
Underwriters Association territory. 
Thomas G. Redden of Greensboro rep- 
resents North Carolina; E. H. Moore 
of Birmingham, Alabama; J. H. Wood- 
side of Greenville, South Carolina; Mil- 
ton Dargan, Jr. of Atlanta, Georgia, and 
L. P. McCord, Jacksonville, Florida. 





To Fete Department Men 


The Chattanooga chamber of com- 
merce is arranging for two dinners at 
which members of the police and fire 
The 
arrangements are in charge of the com- 
mittee on the protection of life and prop- 
erty, of which J. W. Oliphant, local 





— 


agent, is chairman. On motion of W, S. 
Keese, Jr., president Tennessee Asso- 
ciation of Insurance Agents, the com- 
mittee congratulated Mayor Bass and 
the police department on the establish- 
ment of an accident prevention and 
investigation squad. 

Chief Jones of the fire department 
reported at the meeting at which the 
dinners were discussed, that fire losses 
in Chattanooga amounted to $114,875 in 
1937, a decrease of $93,167. 





License Bill Before Senate 


RICHMOND, VA.—Passed by the 
house with minor amendments, the bill 
sponsored by the Virginia Association 
of Insurance Agents is before the senate 
committeé. Objections from an attorney 
representing mutuals held up action. 
Proponents of the measure contend that 
there is nothing in the bill affecting mu- 
tuals. The main features are a stipu- 
lation that no one but a resident agent 
shall countersign a policy and that agen- 
cies as well as agents and _ solicitors 
shall be licensed. 


N. B. & M. Has New Service 


North British & Mercantile has es- 
tablished a new office for servicing in- 
land marine and special lines in the 
Haas-Howell building, Atlanta, under 
the management of Donald E. Moodie. 
His services will be available to agents 
in Georgia, Alabama, Florida, Louisiana, 
Mississippi, the Carolinas, Tennessee, 
Texas and Virginia. He has had 26 
sg experience in the inland marine 
ine. 


Closes Memphis Office 


The Memphis branch of the Tennessee 
department has been abolished on order 
of Commissioner Britton. He came to 
the conclusion that there is not sufficient 
work at Memphis to justify the office 
and he indicated that the Knoxville 
branch may also be closed. 








New Lloyds in Texas 


Texas seems to be breeding new 
Lloyds. The American Agency Lloyds 
of Dallas has been licensed with a guar- 
anty fund of $80,750. It writes work- 
men’s compensation, manufacturers and 
contractors public liability. The Lib- 
erty Lloyds of Forth Worth has also 
been recently licensed with a guaranty 
fund of $80,000. It writes fire, tornado, 
hail, crop, floater, full coverage auto- 
mobile, compensation and liability. 





Form Brady, Tex., Exchange 


Through the organization of the 
Brady (Tex.) Insurance Exchange, the 
association movement has been expanded 
in the west Texas area. W. H. Ballou 
is president and H. A. Wulff secretary- 
treasurer. Assisting in the organization 
were Russell Trimble, president of the 
Saag Angelo Exchange, and Gordon Ken- 
ley, regional vice-president. 


Wright Now Sole Owner 


Harry I. Wright of Palestine, Tex., 
who was the first fire insurance com- 
missioner of Texas, has purchased the 
interest of W. C. Kendall, his partner 
in the Wright-Kendall agency of Pales- 
tine. Mr. Kendall is retiring from active 
business. He now is in his 84th year. 








Hearing on Oil Drilling Rules 
OKLAHOMA CITY—Oil companies 
operating in the Oklahoma City field 
will have an opportunity March 9 to 
register protests against safety regula- 
tions drawn by C. Theimer, state 
fire marshal, pertaining to the area sur- 
rounding the Northeast high school. 
They call for removal of high pressure 
lines within 600 feet of schools; no drill- 
ing during school hours where gas 1s 10 
evidence, and an electric vacuum to dis- 








XUs 


February 24, 1938 


THE NATIONAL UNDERWRITER 





39 








solve gases. Protests have been filed 
by two companies. 

An appeal may be taken to the district 
court from any order the fire marshal 
may make. 


Mutuals Must Pay Tax 
AUSTIN, TEX.—By a ruling of the 


attorney general, every fire insurance 
carrier in Texas must pay the new fire- 
men’s pension tax. Hitherto county 
mutuals have avoided paying the tax on 
the ground of their mutuality but they 
are specifically added by the opinion. 


Arkansas Agents’ Convention 


The annual convention of the Arkan- 
sas Association of Insurance Agents, 
which had been set for May 13-14, has 
been changed owing to the fact that the 
National Association of Insurance 
Agents will hold its mid-year meeting 
at Hot Springs, Ark., the week of May 
1. The Arkansas association will have 
a one-day meeting at Hot Springs May 








2. G. S. Purifoy of Camden is presi- 
dent. 


Regional Meeting at Waco 
WACO, TEX.—The central Texas 
district of the Texas Association of In- 
surance Agents held an all day meeting 
here with the Waco Insurance Exchange 
as the host. Champ Fitzhugh, regional 
vice-president, was in charge. 








Doughty Assistant Actuary 


G. O. Doughty, insurance department 
inspector, San Antonio, Tex., has been 
transferred to Austin as assistant actu- 
ary in the fire insurance division of the 
Texas department. 


Named District Agents 


Old Line Underwriters, Los Angeles, 
have been appointed southern California 
district agents of the Dubuque Fire & 
Marine and the New Century Casualty 
of Chicago. 
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Call Meeting for Rochester 


Regional Assembly Will Be Held with 
Agents Representing Stock Com- 
panies Coming from Several Counties 








A regional meeting of all agents rep- 
resenting stock companies in the central, 
southern and western New York section 
will be held at the Seneca Hotel, Ro- 
chester, N. Y., March 10 under the aus- 
pices of the Rochester Board. The ses- 
sions will start at 2 p. m., the first being 
a group meeting of rural agents discus- 
sing farm underwriting with Fred J. 
Marshall of East Aurora as chairman. 


B. D. O. Session in Afternoon 


The Business Development session 
will start at 3:30 p. m. The speakers 
will be A. R. Menard, assistant director 
of the Business Development Office of 
New York City; C. W. Johnson, assist- 
ant secretary North America, on “Build- 
ing Premiums Through Service;” R. D. 
Constable, state agent Agricultural and 
president Syracuse Field Club, on 
“What About These Consumer Coop- 


eratives?” and J. W. Rose, secretary 
New York State Association of Local 
Agents, on “Things You Ought to 


Know.” The committee is arranging to 
get a casualty speaker, who will talk 
along business-getting lines. There will 
be a dinner meeting in the evening. 
Roy A. Duffus is president of the 
Rochester Board. 





Name N. H. Rural Committee 
MANCHESTER, N. H.— The New 
Hampshire Association of Insurance 
Agents has launched a campaign to aid 
rural agents in their competitive prob- 
lems by appointment of a rural agents 
committee, consisting of E. W. Web- 
ster, Peterboro, chairman; H. J. Curtis, 
Derry, and G. T. Noyes, Bethlehem. 
Nearly half the members of the state 
association are in the so-called rural 





districts. 
Maine Commission Ruling 
AUGUSTA, ME. — Commissioner 


Ovejoy has issued a ruling on broker- 
age commissions paid in Maine. He ap- 
Proves the 10 percent brokerage com- 
mission limit recommended by the 
Maine Association of Insurance Agents. 
Maine laws do not permit the licensing 
of any but residents as agents. The 
legislation intends that an agent should 
receive a reasonable compensation for 
handling business, he said. In a special 
letter to agents, Commissioner Lovejoy 
Said that inasmuch as 10 percent was 
held to be a reasonable commission, any 
agent accepting the business on a differ- 
ent basis from a foreign broker or agent 
Places the latter in a preferential posi- 
tion, which constitutes discrimination. 





Will Have Insurance Library 


Plan Is Approved by the Syracuse 
Field Club to Get the Enterprise in 
Working Order 


SYRACUSE, N. Y¥.—The Syracuse 
Field Club, under the sponsorship of 
President Robert Constable, and with 
the cooperation of the New York State 
Fire Insurance Rating Organization, 
plans to establish an insurance library 
for the use of its members, as well as 
for stock fire insurance men from all 
over the state. 

Presented as his idea to members of 
the field club a couple of weeks ago, the 
plan has been ratified after a compre- 
hensive report by W. D. Wilson, chair- 
man of the field club library committee. 

Some years ago a library existed at 
the offices of the rating organization, 
but this was allowed to die out, although 
there are still a number of books and 
magazines remaining from that venture. 

It is the plan to have an attractive 
reading room at the offices of the rating 
organization, and a complete insurance 
library in charge of Miss St. John, who 
is a trained librarian, and who was in 
charge of the library that once existed 
there. 

Manager Daw of the rating organiza- 
tion is heartily in favor of reviving the 
insurance library, and has promised to 
do everything he can to help the project 
along. It is generally felt by fire insur- 
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ance men in Syracuse that this city, 
being more or less the center of insur- 
ance activities in upper New York State, 
should have an up-to-date insurance 
library that is conveniently located for 
insurance men. 





Hearing on Adjusters Bill 


BOSTON—An attempt to curb public 
adjusters, expressed in a bill bearing the 
names of Commissioner DeCelles and 
Deputy Commissioner Cogswell, created 
a stir before the insurance committee of 
the Massachusetts legislature. The bill 
provides that insureds can cancel their 
written contracts with public adjusters 





anytime within 48 hours after a fire loss 
without any obligation being incurred on 
either side, but they cannot engage a 
new adjuster until two weeks have 
lapsed. Back of the measure was the 
idea that public adjusters forced their 
attentions upon insureds while they were 
under the strain of experiencing a fire 
loss, and in some cases, made extra 
charges. Deputy Cogswell stated there 
were 71 public adjusters in Massachu- 
setts but that not more than 8 or 10 
gave him trouble. However, he was re- 
ceiving about five complaints a week, 
on account of such adjusters. 
Representatives of the state public 
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Thirty-fourth Annual Statement 


THE MERCHANTS FIRE INSURANCE COMPANY 


ASSETS 
Cash in Banks and Office 
Bonds— 
U. S. Government— 


Direct and Fully Guaranteed.$ 481,518.50 
55,810.00 
1,424,243.50 
22,740.00 


State 

Municipal 

Real Estate 
Total Bonds 


First Mortgage Loans on Real Estate 
Accrued Interest on Bonds and Loans 


Agents Balances and Accounts 
Real Estate 


Denver, Colorado 
DECEMBER 31, 1937 


$ 107,092.69 


Reinsurance Balances 


$ 44,437.02 


Loss Claims in Process of Adjustment (Less- 
Losses Reinsured $12,983.31) 


Voluntary Reserve 
Capital Stock 
Surplus 


1,984,312.00 
215,126.39 


Accrued Taxes and Expenses 

Reserve for Unearned Premiums 

Reserve for Possible Loss on Real Estate 
Loans and Accounts 


Less Assets not admitted 


24,420.26 
$2,569,218.95 


POLICY HOLDERS’ SURPLUS asnenS 


1936 
Reserve for Unearned Premiums.............§ 974,045.13 


Net Premium Income 


899,162.16 
776,401.64 
2,380,115.76 


813,359.41 


$2.569.218.95 | 


36,957.77 
189,103.19 
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safety ‘council, Boston Protective De- 
partment, Massachusetts Fire Chiefs 
Club, and insurance companies supported 
the measure. 

Half a dozen public adjusters were 
present to object. They questioned the 
constitutionality of an act which would 
allow them to make a contract and work 
48 hours under it and then permit it to 
be cancelled on the part of the insured, 
without compensation for work done. 
They looked on it as an attempt to al- 
low company adjusters two days time to 
get in on the loss and deprive the pub- 
lic adjuster of his living. 


Boston Inland Marine Course 


BOSTON — Librarian D. N. Handy 
of the Boston Insurance Library an- 
nounces a course in inland marine insur- 
ance, which supplements the fire course, 
starting March 4. 





New England Agents’ Meeting 
The annual meeting of the New Eng- 
land Associations of Insurance Agents 
will be held at the Poland Springs 
House, South Poland, Me., July 5-7. 


Approve Insurance Day Setup 

PITTSBURGH—Resolutions endors- 
ing the program held at the annual 
Pittsburgh Insurance Day observance 
Feb. 14 and approving the planning of 
a similar program for next year’s event 
were adopted at the weekly meeting of 
the Insurance Club of Pittsburgh 


Eddy Heads Springfield Board 

SPRINGFIELD, MASS. — The 
Springfield Beard of Fire and Casualty 
Underwriters at its annual meeting 
elected Schuyler B. Eddy of Field, Eddy 
& Bulkley president, to succeed Harvey 
R. Preston, now head of the state agents 
association and the Service Men's Pro- 
tective Association, who has been head 
of the board for five years. Mr. Preston 
was presented a smoking stand in recog- 
nition of his services. 

R. S. Redfield was elected vice-presi- 
dent; K. B. Page treasurer and F. M. 
Campbell reelected secretary. On the 
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executive committee are L. J. Stewart, 
Max Skvirsky and W. D. MacDonald. 
The by-laws were amended to allow the 
retiring president to become a member 
of the executive committee. 


Fleming to Visit Syracuse 


T. A. Fleming, conservation super- 
visor of the National Board, will be in 
Syracuse March 7-8 and will give two 
addresses on the work of the National 
Poard. The first night he will speak to 
the Syracuse Field Club and the Syra- 
cuse Underwriters Exchange at a dinner 
meeting. He will address the Syracuse 
Credit Club the next day, pointing out 
the advantages of insuring in stock com- 
panies. 


Insurance Men on Program 

NEW ARK—At the annual safety con- 
ference here March 2-3, T. Alfred Flem- 
ing, manager of the conservation depart- 
ment of the National Board, will speak 
on “New Fire Hazards in Industry.” W. 
D. Milne, assistant manager of the 
Eastern Underwriters Inspection Bu- 
reau, will discuss “Floods and Fire Pro- 
tection.” 

At the industrial session, Dr. W. J. 
McConnell, assistant medical director 
Metropolitan Life, will talk on “A Reas- 
onable Industrial Nursing Program.” 

Don Cameron, assistant manager of 
the engineering department of the Lib- 
erty Mutual, will talk on “Streamlining 


Your Equipment for Production and 
Safety.” 

Change “Service Men’s” Name 
BOSTON —At a_ special meeting 


called for the purpose, the Service Men’s 
Protective Association, organized last 
year to combat the inroads of the direct 
sellers, voted to change its name to “In- 
surance Producers & Employes, Inc.” 
It was felt that the term “Service Men” 
was confusing and there was a desire to 
include “Insurance” in the title, as well 
as recognition of the employes who 
make up a large part of the membership. 


COAST 


Carlson Now Vice-president 











Head of America Fore’s Pacific Coast 


Department Since 1934 Wins Ad- 
vancement 
Secretary John A. Carlson of the 


America Fore group in charge of the 
Pacific Coast department is made a vice- 
president. This is another case of a 




















JOHN A, CARLSON, San Francisco 


man climbing from the lower rung of 
the ladder as he started in the Contin- 
ental’s western department in Chicago 





in 1902 as file boy. He has held a num- 
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White at Reno 














Cc, ELMER WHITE 


C. Elmer White of Oakland, Cal., 
president East Bay Insurance Exchange 
and vice-president California Associa- 
tion of Insurance Agents, gave an ad- 
dress at Reno, Nev., this week before 
the Washoe County Association of In- 
surance Agents. 








ber of positions, both in the office and 
field, became assistant coast manager of 
the Niagara Fire and when it joined the 
America Tore he was made assistant 
secretary in charge of production and 
underwriting. He took charge of the 
department in 1934. 


New Agency in Los Angeles 


The Standard Underwriters, with C. 
W. Barton as president and general 
manager, has entered the agency field 
with offices at 530 West Sixth street, 
Los Angeles. It was started in 1936 as 
an adjunct to the loan and financial ac- 
tivities of the Consolidated Title Securi- 
ties Company, operating as a brokerage 
office. 

Mr. Barton comes from a New Eng- 
land insurance family and formerly was 
a partner of Ray Edgar, El Centro local 
agent, who died recently. G. A. Schae- 
fer, Jr., associated with Mr. Barton in 
the new agency, is the son of thé foun- 
der and present head of the Consolidated 
Title Securities Company and has been 
with his father’s company in various 
capacities. 


Calloni Blanket Club Speaker 


SEATTLE—The Seattle Blanket Club 
had C. J. Calloni, production department 
engineer of the America Fore, as guest 
speaker. 


Brokers License Cancelled 
Resident broker license of the Han- 
chet Securities Company of San Fran- 
cisco has been cancelled by Commis- 
sioner Carpenter on the ground that it is 
a Nevada corporation and therefore not 
eligible for resident broker’s license. 


To Renew Los Angeles Cover 

LOS ANGELES—Insurance policies 
totaling $330,000 will be renewed during 
the present year by the board of super- 
visors of Los Angeles county, according 
to the list of expirations furnished the 
county auditor. The largest policy is 
one for $120,000 for public liability on 
the Law building. 

Next year insurance policies totaling 
$16,218,000 will expire, the largest of 
which is the $16,112,000 blanket policy 
on all county property. 


Seawell Seeks State Office 


Strong support is being given through- 
out California to Senator Jerrold L. Sea- 
well of Roseville, who has just an- 








nounced his candidacy for lieutenant 
governor of California. He is prominent 
in local agency circles of California and 
has served as a member of the lower 
house before being elected state sena- 
tor. He has served as chairman of the 
insurance committee of both bodies, 








CANADIAN NEws 


Trans-Canada Insurance 

Willis, Faber & Co. with offices in 
the Board of Trade building in Mon. 
treal, Can., state that in a recent article 
dealing with insurance of the Trans- 
Canada Air Lines there was a mistake, 
This firm handles the insurance for the 
Trans-Canada. In addition Willis, Faber 
& Co. say that all the insurance has 
been placed with companies licensed in 
Canada and having full deposit there, 





Reduce Peterborough Rates 


The Canadian Underwriters’ Associa- 
tion has reduced the rates on dwellings 
in Peterborough, Ont. In addition to 
this, the association has reduced a num- 
ber of three-year rated risks. 


Du Moulin Elected President 


The London, Ont. Fire & Casualty 
Agents Association has elected the fol- 
lowing officers: President, P. A. Du- 
Moulin, vice-president, C. C. Hunt; 
secretary-treasurer, B. A. Swayze. 


McGrail to Head Office 


Emmett J. McGrail, for the past 17 
years with the Ottawa office of the 
Phoenix Assurance, is being transferred 
to the Canadian head office at Toronto. 


Canadian Mercantile’s Plans 


The Canadian Mercantile of St. Hya- 
cinthe, Que., has been registered by the 
Dominion department and taken out 
provincial licenses in Ontario and Que- 
bec. Its Ontario branch will be oper- 
ated in conjunction with that of the 
Commerce Mutual Fire in Toronto with 
C. E. Eddy as manager. 





Will Reduce Ottawa Rates 

OTTAWA, ONT.—The Ottawa civic 
council has been advised by J. J. 
O’Brien, manager of the Canadian Un- 
derwriters Association, that as a result 
of representations made by the Ottawa 
board of control and the showing of 
Ottawa in regard to low fire losses in 
recent years, rates are to be reduced at 
once. 





Kingston Board Affiliates 

The Kingston Fire & Casualty Insur- 
ance Agents Association has decided to 
athliate with the Ontario Fire & Casu- 
alty Insurance Agents Association and 
the Canadian Federation of Insurance 
Agents. 


January Fire Losses Up 

Seven large fires, two in New Bruns- 
wick, three in Ontario and two in Que- 
bec, were contributing factors to the 
large increase in fire losses in Canada in 
January. The total was $3,081,000, an 
increase of $1,000,000 over December 
and $300,000 above January, 1937. 


Canadian News Notes 


The Foneciere of 
transact business in 


Paris has ceased to 

Manitoba. 

George R. Turner of the fire depart- 
ment of the Phoenix Assurance at Its 
Canadian head office has gone with 
Ceperley, Rounsfell & Co., Vancouver. 

Gerard Parizeau has resigned as man- 
ager of the French department ot Irish 
& Maulson, Montreal, and has opened a 
brokerage office in the Duluth building. 


K. O. Paulson, 50, president of the 
Citizens State Bank at Neche, N. D. and 
local agent there, drowned when he was 
swept overboard from a_fishing boat at 
St. Lucie Inlet, Stuart, Fla. 
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No Right to Direct Action 

NEW YORK—The supreme court 
of New York county has held that a 
legal liability policy is for the protec- 
tion of the assured only and a person 
claiming against the assured has no 
right to bring direct action against the 
insurance company. The court also drew 
a line of distinction between policies 
such as bailees customers contracts, 
which are for the direct benefit of third 
parties, and strict legal liability policies. 

I. J. Fox, Inc., suffered a loss of a 
number of fur coats by burglary while 
in the possession of Stone’s Express, 
Inc., Boston, for delivery to customers. 
The contract of delivery provided that 
liability of the carrier would not exceed 
$50 for each individual delivery. Provi- 
dence Washington carried legal liability 
insurance for Stone’s Express, Inc. 

Northern of London settled with I. J. 
Fox for $5,303 under a furriers custom- 
ers policy and a transit policy and took 
subrogation against Stone’s Express, 
Inc.. Providence Washington offered 
$2,158 in settlement, applying the $50 
limitation. Northern of London re- 
fused this settlement and brought suit 


against Stone’s Express, Inc., and 
Providence Washington, alleging that 
the $50 limitation was unenforceable 


and that it had a right of direct action 
against the carrier’s insurer. The court 
dismissed the complaint entirely as 
against the insurance company and up- 
held the limit of liability as regards 
Stone’s Express, Inc. 


Burke Canadian Marine Head 


E. F. Burke, Vancouver, B. C., has 
been named manager of the marine de- 
partment of Johnson & Higgins of 


MOTOR 


General Exchange Total Down 














General Motors’ Affiliate Shows First 
Decrease in Volume Since 1933 — 


Others Gain 


For the first time since 1933 the Gen- 
eral Exchange, which writes the finance 
business of the General Motors, showed 
a decrease in premiums from the pre- 
vious year. In 1937 its automobile pre- 
miums totaled $29,788,116 compared to 
$31,462,932 in 1936, when it made an 
unusual increase of over $10,000,000. 
The General Exchange loss ratio made 
a decided jump in 1937, losses totaling 
$17,402,199, a 58.6 percent loss ratio. In 
1936 the loss ratio was 38.6. The Gen- 
eral Exchange’s assets increased $1,000,- 
000 to $47,012,323 in 1937. Unearned 
premium reserve is $20,185,429 and the 
net surplus $18,488,735, an increase of 
$5,102,365. 

Gains in automobile premiums are re- 
ported by several of the leading stock 
fire companies in comparison to the 
General Exchange’s experience. Most 
notable is the Aetna Fire. Its net auto- 
mobile premiums in 1937 were $6,379,- 
266 as against $1,658,255: in 1936. The 
Hartford Fire increased its automobile 
premiums from $2,800,000 in 1936 to 
$3,913,000 in 1937. The Automobile with 
a $2,867,000 total had nearly $500,000 
mcrease. The Fire Association with 
$1,729,000 in 1937 was up nearly $400,- 
000. The Travelers Fire showed nearly 
a $500,000 increase with a $2,729,000 
total. The loss ratios were higher on 
automobile business in 1937, the Hart- 
ford Fire going from 27 to 42 percent, 
the Automobile from 24 to 37, Fire As- 
sociation from 34 to 63 and the Travel- 
ers Fire from 27 to 33. 


Vermont Issues an Order 


Commissioner 
mont, 


Ver- 
other 


! Hemingway of 
following a number of 





states, has issued an order to fire and 
casualty companies requiring a certifi- 
cate which will contain a clear and ac- 
curate statement of the premium paid, 
policy period and other essential infor- 
mation to the owner of an automobile 
where it is purchased under the financ- 
ing plan. Such certificate must be 
countersigned by a resident agent. 


Collision Premiums Exceed 


Half of Total Writings 


NEW YORK—In 1937, for the first 
time, the collision premiums of the mem- 
ber companies of the National Automo- 
bile Underwriters Association consti- 
tuted more than 50 percent of their 
entire automobile writings. For the past 
two years or so it has been apparent 
that such a situation was destined to 
come about. In 1937, the collision pre- 
miums were about 52 percent of the 
total automobile writings. In 1936, 
collision premiums accounted for 46 per- 
cent of the total and in 1935 they con- 
stituted 36 percent. The fact that the 
collision premiums exceeded fire, theft 
and miscellaneous premiums in 1937 
may be due to the fact that the collision 
rates were increased early in 1937, 
whereas the fire and theft rates were 
reduced. The collision situation 
constitutes a serious, major problem for 
the business these days. 


DeCelles Holds Finance Hearing 
BOSTON—In 


loss 


line with the recom- 
mendation of the National Association 
of Insurance Commissioners, Commis- 
sioner DeCelles will hold a public hear- 
ing Feb. 25, on financed automobile in- 
surance. 


Safe Driver Plan 
Already Winning 
Back Lost Ground 


(CONTINUED FROM PAGE 19) 


scheme, have visited the head offices of 
their companies to get a first hand ac- 
count and most of the agents have left 
satisfied and indeed enthusiastic. The 
bureau companies are satisfied that they 
are on the right track and they are 
willing to take the time that is neces- 
sary to get the story across gradually 
to one agent after another or to one 
group of agents after another and to 
the various insurance departments. 

The bureau people are not discour- 
aged by the fact that some of the com- 
missioners have outlawed the plan under 
the anti-discriminatory statute or on 
some other ground because they are 
satisfied that to all of the objections 
there is a reasonable and compelling 
answer. Bureau people feel that most 
of the commissioners who have taken a 
position against the plan have been in- 
fluenced by agents and as the agents 
are enlightened, the departmental oppo- 
sition is likely to disappear. Of course, 
some of the local companies undoubt- 
edly have the ear of their commissioners 
and they may have an influence. 


Leslie Powerful Advocate 


William Leslie, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, is a most valuable 
advocate of the plan. Company execu- 
tives are greatly pleased at the impres- 
sion he made at the meeting during 
Pittsburgh Insurance Day last week in 
his explanation of the plan. 

Bureau company executives state that 
a good deal of the resistance on the 
part of agents is traceable to non-bureau 
companies. The deviating companies are 
well represented in the agencies 
throughout the country and a good 
many of them have apparently under- 
taken to sabotage the plan by arousing 
agency opposition wherever they were 
able to do so. 

There is not the slightest disposition 
on the part of the bureau companies to 
retreat. They are firmly convinced that 
they are on the right course. All possi- 








ble phases of the program were consid- 
ered before it was finally put into effect. 
All angles were threshed out. 





OUTLAWED IN IOWA 





DES MOINES—Commissioner Pew 
has decided that the safe driver reward 
plan violates the Iowa code and may 
not be introduced in the state. 

“It would seem,” he declared, “that if 
an automobile driver’s regard for the 
safety of himself and family, as well as 
the protection of his own property, is 
not sufficient to make him a careful 
driver, the possibility of a small refund 
on his insurance premium will not have 
much influence.” The scheme, he said, 
would either constitute discrimination 
between two persons insured of the 
same class under a system of retrospec- | 
tive rating, or a distribution of profits to 
policyholders. The latter alternative 
would make a company, organized as a 
stock company, do business on the plan 
of a mutual company, he contended. 

Viewed from either angle, according 
to Pew, the plan is illegal under Iowa 
law. He added it also tends to further 
complicate insurance contracts and mul- 
tiply the sources of dispute. “We see 
in this plan endless sources of contro- 
versy between companies, agents and 
the public,” he added. 

According to Mr. Pew, at least one 
Iowa company now has a similar merit 
plan, but it is an adjustment of future 
rates on the basis of past performance 
rather than a retroactive refund. It thus 
avoids both faults of the other scheme, 
he said. 





| 
| 
| 
| 


HAS SAFE DRIVER CERTIFICATE 


Maryland Casualty has designed a 
special safe driver certificate to be 
awarded to automobile policyholders 


who qualify for the 15 percent premium 
return under the safe driver reward 
plan. It is a small card which may be 
carried in the wallet with the driver’s 
license. Signed by Silliman Evans, 
chairman of the board, the card states 
the holder has succeeded in “operating 
an insured vehicle with such care and 
skill as to avoid any accidents for which 
he might be responsible during the 12 
month period of his policy of insurance 
with the Maryland Casualty Company, 
and thereby has contributed toward sav- 
ing lives and improving traffic safety on 
America’s highways.” 

The cards will be distributed ‘through 
agents. 


SITUATION IN WISCONSIN 


MILWAUKEE—Opposition to the 
safe driver plan with its proposed in- 








crease in automobile liability rates has 








We are not 


music critics 


but:— 


when we think of 
rhythm we are more 
apt to think of the mod- 
ern-day interpretation 
which we believe, how- 
ever, might better be 
expressed in the insur- 
ance business as con- 
tinuity of thought and 
action, upon which the 
friendly act of insur- 
ance is based. 
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been expressed by Commissioner Mor- 
tensen of Wisconsin, following the filing 
of schedules with the department. Al- 
though scheduled to go into effect Feb. 
1, the date was postponed at the request 
of Mr. Mortensen to give the depart- 
ment more time to study the plan. 
While not having the legal power under 
present laws to reject the new rate 
schedules, the commissioner may exer- 
cise authority after the rates are placed 
in effect if hearings lead him to find the 
rates are excessive or discriminatory. 

Mr. Mortensen said that while a rate 
increase may be necessary, the compa- 
nies have not placed in the record any 
experience figures in support of their 
demand. He contended that no com- 
plete analysis of the refund plan is of- 
fered. 





Farmers Mutual Automobile of Madi- 
son, Wis., has appointed Ben F. Peterson 
district manager for the Milwaukee ter- 
ritory, with offices at 416 Mariner Tower 
building. 





Blackall Foresees 
Claims Not Based 
on Le¢gal Liability 


(CONTINUED FROM PAGE 3) 


lems he found in his two years as Con- 
necticut commissioner. It was his third 
address in less than a week and he 
spoke extemporaneously. Things done 


by laws seldom fill the needs, he said. ‘ 


Problems that come before commission- 
ers usually have been bothering the 
business for a long time. 

Back in 1868, he said, courts decided 
insurance was not inter-state commerce, 
which, he said, was the reason for 48 


| commissioners supervising the business, 
| and accounted in part for the way in- 


|} surance has thrived. He quoted Gov- 
ernor Cross of Connecticut, who said 
recently the United States needs a 


“government of persuasion and not of 
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to You as Agent 





- 
= Such Cooperation makes your business more 
profitable. 


Hundreds of the successful agents now represent- 


ing the Reliable Fire Insurance Co. attribute much 
of their success to the wholehearted cooperation 
Reliable gives its agents. They know that only by 


cooperation can satisfied customers be won... 


and held for future business. 


You, too, can profit at once by 


representing The Reliable Fire Insurance Co., widely reputed 
for its sound financial standing, and prompt payment of just 


claims. 


Write today for further information about the Reliable 


Fire Insurance Co. doing business for over 72 years. Address . . 


WM. F. KRAMER, President 


Current surplus to policyholders of 


Special Agents Special Agents 


For Indiana For Ohio 
C. R. Dobbins Harry J. Favorite 
R. E. Metzger 


For Michigan 
Finnell and 
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For West Virginia 
Fred C. Campbell! 


E. J. WEISS, Secretary 
$1,116,945.00. 
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force,” and that the siates should be 
permitted to work out their own des- 
tinies. 

The things that have bothered the in- 
surance business, Mr. Blackall said, 
have bothered all business. During de- 
pression the foremost problem was, 
“would financial institutions survive?” 
Problems today confronting commis- 
sioners are mainly administrative ones 
that have been growing and have been 
put aside. 

There was the problem of the finan- 
cial statement, of the value of stocks 
listed as of Dec. 31. “But if fhe mar- 
ket crashes in January or February, 
the annual statement is no good in 
March,” Mr. Blackall said. The com- 
missioners are trying to develop a 
formula that will rectify this condition. 

“The time is not far distant,” he pre- 
dicted, “when a good company will 
benefit by good management and a poor 
company will not benefit by any gra- 
tuity of the stock market.” 

The commissioners, too, he said, are 
trying to arrive at a uniform tax 
method. He felt the best method is a 
tax on premium income with no allow- 
ance for ceded or assumed business. 
Connecticut is endeavoring to solve the 
problem as to whether casualty com- 
panies should have an adjuster who is 
a layman. 


Law Coercion Unwise 


“It seems to me,” he stated, “that 
any business that has to legislate busi- 
ness into its office is not a wise busi- 
ness or profession. Insurance compa- 
nies that are wisely managed will sur- 
vive.’ 

Connecticut passed a law that cas- 
ualty adjusters be licensed and the com- 
missioner issue regulations for their 
guidance. One rule is that an adjuster 
is not permitted to confer with a client 
who has a lawyer, another, not to mis- 
lead the policyholder to believe that a 
settlement will be made before expira- 
tion of limitation of his rights. 

“Any conflict between the bar and 
lay adjusters was settled,” Mr. Blackall 
said, “by the latter refraining from tell- 
ing claimants that everything would 
have been all right if ‘you hadn’t had 
a lawyer.’” 

Touching on convention examina- 
tions, he said a majority of companies 
were located on the Atlantic Coast and 
western commissioners also desired to 
examine them. Therefore, he said, the 
rotation examination plan with various 
parts of the country represented was 
adopted. Mr. Blackall felt examination 
of a company should be consistent with 
its size and spread of business. - 


Takes Up Other Subjects 


As to the automobile finance insur- 
ance business, he believes the public 
should have full knowledge of the con- 
tract as to its rights. Regarding com- 
pulsory automobile insurance, he said 
the commissioners believe everything 
possible should be done to have more 
insured cars on the highway. 

Commissioner Blackall said, compared 
with other businesses, insurance came 
through the depression with distinction 
and credit. Regarding companies’ in- 
vestments he argued, instead of com- 
panies being told what they could invest 
in, the law should stipulate where not 


to invest. In this connection he said, 
arose the question, how far should 
states go? 


“T know of no way,” he asserted, “in 
which to legislate the judgment of a 
man’s mind. Whatever the abuses may 
have been in the past, the fact remains 
that insurance company executives have 
done a good job. I like to feel that the 
assets of the companies are being 
pumped into the economic life of the 
country; that the assets should be 
helping the healthy growth of our in- 
dustries. This business has come through 
with banners flying high; able to 
weather the storm because of executive 
ability.” 


W. Ross McCain, president of the 
Aetna Fire, sailed last Saturday with 
Mrs. McCain on the Pennsylvania for 
a month’s trip to California. 





Predict Big Swing to New 


Premium Tax Base in 1938 


(CONTINUED FROM PAGE 3) 


bills in Kentucky contain the provision 
that reinsurance received from an un- 
authorized company shall be taxable as 
direct business. 

Apparently supervising officials and 
company executives favor the net direct 
written basis and there will be quite a 
movement in that direction before it is 
time to collect the 1938 taxes. 

The American Life Convention js 
now engaged in making a survey of the 
practices of various states in respect of 
taxation of premiums. 


Twenty-five Laws Involved 


In the approximately 25 states in 
which the statutory premium tax base is 
net retained premiums written, the laws 
will have to be changed if the net, direct 
basis is to be employed. Most of the 
legislatures do not meet until 1939, so 
that uniformity may not come about 
until it is time for tax remittances to be 
made early in 1940. 

In those 25 states, the statute provides 
a tax upon the amount of gross pre- 
miums received upon business done in 
the state, less return premiums and re- 
insurance in companies or associations 
authorized to do business in the state. 


Direct Basis Is Specified 


The laws of about 18 or 20 states 
provide for taxation of direct premiums 
only. In the other states, the provision 
is for deduction of premium for reinsur- 
ance, provided the company receiving 
such premiums pays a tax on them. 

In view of the Connecticut General 
decision, it is likely that the 25 states 
that provide for the tax on the retained 
basis will lose considerable revenue. 
Under the decision, the companies are 
not liable for tax on the premiums 
ceded. If they should pay such a tax, 
the experts believe, such payment would 
be in the nature of a gratuity and could 
not be deducted in computing the fed- 
eral income tax. 

At the meeting of the National Asso- 
ciation of Insurance Commissioners last 
June, a resolution was adopted recom- 
mending legislation providing for the 
formula: Gross premiums, minus can- 
cellation, minus return premium. 


Edward G. Marsh Now 


Leaving Insurance Work 





ST. LOUIS—As a matter of consider- 
able surprise to his many acquaintances 
in insurance circles comes the announce- 
ment from E. G. Marsh, Jr. of his de- 
parture from the insurance business 
to become associated in an executive 
capacity with R. E. Funsten & Co. of 
St. Louis. This company is internation- 
ally known as the foremost dealers in 
pecans. For several years Mr. Marsh 
has been considering joining its organ- 
ization and it is understood that the con- 
ditions under which he enters this new 
field of endeavor offer opportunities con- 
siderably beyond those possible in insur- 
ance activities. 

Mr. Marsh went into the insurance 
field at the age of 18 with the firm of 
Case & Thomas. About six years later 
he was admitted to the partnership, 
which has been operated as_ Case, 
Thomas & Marsh with offices in the 
Pierce building. Since the death of Mr. 
Case in 1934, he has managed the busi- 
ness of the firm, built a substantial vol- 
ume and has become widely known as 
a most capable and reliable insurance 
authority. 

On Jan. 1, 1937, the firm of Case, 
Thomas & Marsh became associated 
with Marsh & McLennan under the cor- 
porate name of Marsh & McLennan- 
Case, Thomas & Marsh, located at 952 
Pierce building, with Mr. Marsh as vice- 
president and general manager. His po- 
sition will be filled-by John B. Sturges, 
who with M. A. Thomas become vice- 
presidents of that organization. 
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© The insurance law firms whose professional cards are shown on this and the s 
after careful investigation. They have the recommendation and endorsement of 


ALABAMA 


CALIFORNIA (Cont.) 


DELAWARE 


ont of The Na 


ational Underwriter. 


have been selected 


FLORIDA (Cont.) 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 


706 to 719 Massey Building 
Insurance Attorneys 
Birming 


GLENSOR & SCHOFIELD 
449 Mills Tower 
San Francisco, California 


MARVEL, MORFORD, WARD 
& LOGAN 


Delaware Trust Building 
Wilmington, Delaware 
Specializing in Insurance and Corporation 








BAKER & WHITE 
Citizens Bldg. 
West Palm Beach, Florida 


Representing Hardware Mutual: State Farm Mutual; 
General Accident. Equipped for making investige- 








Birmingham, Ala. 


All Insurance and Corporate Matters. 








Accident Companies. 








ARIZONA 








ALLAN K. PERRY 


800 Security Building 
Phoenix, Arizona 
American Life, Fidelity-Phenix 





ance Co. 


KEYES & ERSKINE 


Herbert W. Erskine 
Morse Erskine J. Benton Tales 


San Francisco, California 


Defense trial of casualty, liability, surety insurance 
cases. 


General counsel. Pacifico Natienal Fire Ins. Co. 


BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.; St. Paul 
Mercury; Associated Indemnity Co., San 
Francisco; others on request. 








matters. tions. 
GEORGIA 
HADSELL, SWEET, | DIST. OF COLUMBIA 
RICE & BIBB INGAL 
Pomerat suinadl Seer Wiese tee nae. oe eee 


LAW OFFICES 
924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 








Investigations. 





FLORIDA 








Fire, Fire 
, Adjustment Bureau, Igle Adjustment 
Company, Standard Surety & Casualty, Actna Insur- 











CALIFORNIA 





DEARING & JERTBERG 
Milton M. Dearing—Gilbert H. Jertberg 
605 P. S. W. Bldg. 


Fresno, California 





JOHN J. TAHENY 
Hobart Building 


San Francisco, California 


General R » and 
Former vi a os 
ciated Associated Fire & 


MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 


Equipped for investigations, ne and 
ed of all insurance cases Northern 








JONES, FULLER & CLAPP 
22 Marietta St. Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 

















COLORADO 


BLACKWELL & WALKER 


First Federal Bldg. 
Miami, Fla. 


HITCH, DENMARK & 


LOVETT 
17 Drayton Street 
Savannah, i 
Seeeting American Surety Co. ¢ N. 7 Ry New 
ork Cas. Co., Continental Cas. Co.. National Surety 


P~4 numerous others. 

Equipped for investigations, adjustmen ayy 
of claims, and trial of all insurance ~™ in Mate 
and Federal Courts in Southern District of Georgia. 





IDAHO 

















WILLIAM I. GILBERT 
939 Rowan Building 
Los Angeles, Cal. 

Medical Protective C 


GRANT, ELLIS, SHAFROTH 
& TOLL 
730 Equitable Building 
Denver, Colorado 














Representing 


on request. 


, Pacific Indemnity Co. Others 


CASEY, WALTON & SPAIN 


1310-19 Congress Bldg. 
Miami, Fla. ; 
All forms of insurance practice, including 


investigation, adjustment, trial and appellate 
matters. List of clients upon request. 


FRED J. BABCOCK 


om request. Equipped for investigations. 




















CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 





JOHN B. BARNARD 
420 Colorado Building 
Pueblo, Colorado 


Reference, Fire Companies Adjustment 
Bureau, Inc. 














CONNECTICUT 


CHAPPELL & BROWN 
1101-5 Security Building 
Miami, Fla. 


RICHARDS & HAGA 
517 Idaho Building 
Boise, Idaho 


demnity. General 
Liability, Sun Indemnity, Seaboard a 
American sts. Manufacturers 


Ind Exchge.. Liberty 
Ind. United Mutual Fire. et al. 








0. R. BAUM 


CARLSON BLDG. 
ree Idaho 


Ln a Uv. F. & G., Great Amerisan In- 
demnity, U. 8. ‘cual. Home Indemnity Home 








DUNN, WHITE & AIKEN 
1440 Broadway 
Oakland, California 


PULLMAN & COMLEY 


886 Main Street 
Bridgeport, Connecticut 
Aetna Group, M inental Casualty, 


ass. Bonding, Cont: 
Employers’ Liability, Hartford Aecident and many 
others given on request. 


Specializing in defense of Insurance Companies. 


Co., New Amsterdam —.. Equipped 





} 





GRAY & JOHNSON 


509-511 Exchange Building 
Orlando, Fla. 


Insurance clients Tepresented given on request. 
Equipped for ions, adi and court 
trials in all types of insurance cases in state and 
federal courts. 

















ARTHUR E. MILLER & 
IRVIN C. FORD 


506 Bank of America Bldg. 
Sacramento, Cal. 


CHAPMAN & CHAPMAN 


Burkholder Building 

Twin Falls, Idaho 
General Group of Seattle, Hartford Aceidest & 
Indemnity and others on reqquest. 


Equipned for investigations and trisl work in Mate 
and Federal Courts in south central Idaho. 














WOODHOUSE & SCHOFIELD 
983 Main Street 


American Auto, Ins. Co. of St. Louis, Home In- 
demnity Co. of N. Y., American Surety, Pr 
Accident, Norwich Union Indemnity, All States In- 


ASKEW, KIERNAN & MILAM 


Suite 903 Equitable Building 
St. Petersburg, Fla. 


FRANK L. STEPHAN 


AND 
J. H. BLANDFORD 
Twin Falls Bank & Trust Ce. Bide. 
Twin Falls, Idaho 


Representing U. 8S. Fidelity & Lag Acoma 











STEARNS, LUCE, FORWARD 


& SWING 
1228 San ay Trust & Savings Building 
San Diego, California 


Travelers, Standard Accident, Maryland Casualty and 


many others on request. 
Defense o¢ Insurance Companies in Southern 

















surance Co., New York Casualty and many others Representing Employers Liab. Assur.: Car & Gen- Casualty 6 cat v nd others x soguett. . 
Cecrgpd ty metiato, eetnetg and tie, | | Secs ca reo ‘Adinnens Sans | LM ot 
in State and Federal courts.’’ 
ILLINOIS 

WATROUS, HEWITT, GUM- | | MABRY, REAVES, CARLTON CLAUSEN, HIRSH & 

BART & CORBIN AND WHITE MILLER 
285 Church Street New Haven, Connecticut 1214-22 First Nat’l Bank Bldg. Attorneys & Counselors 
Aetna, Indemnity of North America, Merehante Tampa, Fla. 135 South La Salle Street 


Mutual Casualty Co., 
Equipped for Scotian Defense trial work— 
insurance companies—all Courts. 


Representing Aetna Group: Nat'l Surety; London 
Guar. & Acci.; Various Fire companies through 














CHICAGO 


Special Attention to the Lew ef 
Fire Insurance and Tasxation 
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® The insurance law firms 
after careful investigation. 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


whose professional cards are shown on this and the s ee » 
They kave the recommendation and endorsement of The 


KANSAS (Cont.) 


have been selected 
ational Underwriter. 


LOUISIANA (Cont.) 





COLLINS, HOLLOWAY 
& KELLY 


Room 1029—111 W. Washington St. 
Chicago, Illinois 


Insurance defense, casualty and workmen's 
compensation. Client references upon request. 


LUTZ & JOHNSON 
Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


VANCE, HOPE & FLEMING 
Walters Building 
Garden City, Kansas 


Continental Insurance Co., Chicago, 8. 
Greyhound Lines, Central Surety Company, Fidelity 
it Co., Baltimore. Equipped tavesti- 


gation and reports. 





PURNELL M. MILNER 


707 American Bank Bldg. 
New Orleans, La. 
Representing ‘ American Bonding Co.; and Fidel- 
ity & Deposit Ce. forty-three years. Special repre- 
ee ny Continental Casualty and United Mates 
Casualty. 











KENNEDY & FISCHER 
16 South La Salle Street 
Chicago, Illinois 


Detroit Inter-Insurance Exchange 
The Chicago Motor Club 











McKENNA & HARRIS 

166 West Jackson Boulevard 
Chicago, Illinois 

— Insurance Defense ~~ 

pre Os Rae Others on request. 





SLAYMAKER, MERRELL 
& LOCKE 


——— specializing in All Phases of 
Fire, yr vent Life & ane 
urance Litigatio 
781-160 oneetaee Building 
INDIANAPOLI 





HALL & CLARK 
303-304 Wolcott Building 
Hutchinson, Kansas 


Specializing in all phases defense of insurance 
companies. 

Reference: Western Adjustment & Inspection 
Company. 


MARYLAND 








IOWA 

















MILLER, GORHAM, WES- 
COTT & ADAMS 


One La Salle Street 
Chicago, Illinois 
Zurich General Accident Ins. Co., 
Guarantee & Accident Co., Inter-Insurance 
Exchange of Chicago Motor Club. Others on 
request. 


London 


Wise.. and 


HICKENLOOPER and 
MITVALSKY 


Merchants National Bank Bldg 

Cedar Rapids, lewa 

Northwestern National Casualty Co., 
rs on request. 


Milwaukee, 


Defense trial of all insurance cases in State and 
Federal Courts in this territory. 
vestigation, adjustment and settl t 





NORRIS & JENKINS 


Public ay & Bidg. 
Salina, Kansas 


e Companies Fidelity & Cas- 
ual ty, Fidelity. L. Bepoat. “a. Group, American 
tual and many others. 
Eauipped. — ph iA adjustments and trial 
in Northwest Kansas. 


WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 








MASSACHUSETTS 























POPPENHUSEN, JOHNSTON, 
THOMPSON & RAYMOND 
Eleven South La Salle Street 
Chicago 
Trial of Insurance cases—Casualty, Surety, 
Fire and Life—in all courts in northern 

Illinois. 


LAMBACH, or o —— 
1102 Davenpert B 


Davenport = 
CARL H. Lamune. HOWARD E. KOPF, 
Attention to trial an A all courts. Investigation 
and E me in Eastern Iowa and Northwestern 


Illin 
I Guar. & Accl., inna Service, Illinois 
Casualty, others on reques 


Doran, Kline, 
Colmery, Cosgrove 


903 National Bank of Topeka Bldg. 
Topeka, Kansas 

Equipped for investigation, adjustment, settlement 

a. ae aS a 

ansas. 


AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
Factory Mutual Insurance Co.. Bankers Indemaity 
Co. of Manufacturer 


Complete claim, adjustment ae legal service. 
———_ 


























EDWARD W. RAWLINS 
James F. Wright 
Associate 
7? West Washington Street 
Chicago, Illinois 
Aetna affiliated companies. Massachusetts Bonding, 


The Medical Protective Company. Automobile Own- 
ers Co. 


BRADSHAW, FOWLER, 


PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, Iowa 


Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others. 

Equipped for investigations and adjustments of In- 
surance Claims. 





HART, PORTER & 
McDONALD 


$@S Fourth National Bank Bldg. 
Bep:esenting S. Casualty Co. of New 


York, Fidelity & eam of Ma 
juipped fer Ra. TR and adjustments ip 


WILLARD, ALLEN & 
MULKERN 


100 Milk Street 


Aetna Group, New Amsterdam, —, Bue Be 
tual Automobile As Assec. of Columbus, O., and others 


on request. 
Inv as dis & ee On Oe 
Btates. 


























BARR & BARR 
416 Rialto Square Building 
Joliet, Illinois 


Important investigations and 
Travelers, Continental Casualty Co., 
Group and others. 


adjustments. 
Loyalty 


COMFORT & COMFORT 


Frank + Comfort George P. Comfort 
107 Southern Surety Building 
Des Moines, lowa 
Massachusetts Bonding & Insurance Co., 
Casualty Reciprocal Exchange. 
Trial of civil cases. 
Investigations and adjusting. 


KENTUCKY | 





MILTON J. DONOVAN 


Fire Companies Adjustment Bureau, Ine. 
Trial of ell insurance eases including essealty, are 
and surety in State and Federal Courts. 




















WILLIAM J. GOODWIN 
1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 

attorney for City ef Louisville 


MICHIGAN 

















CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance cases: representin 
MARYLAND, FIDELITY & CASUAL’ 
ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 





STIPP, PERRY, BANNISTER 
& STARZINGER 


LAWYERS 
1009-1023 Bankers Trust Building 
ES MOINES, IOWA 

Travelers—Northwestern Life Co.—Globe Indemnity 
—Fireman’s Fund. 
Equipped for investigations, settlement of claims 
and trial of all insurance cases in State and Federal 
Courts. 








WOODWARD, DAWSON 
& HOBSON 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 




















INDIANA 








DAVIS & EICHHORN 
Gary State Bank Building 
Gary, Indiana 
Ocean Accident & Guarantee Co.. Columbia Casualty 
Ca, American States Insurance Co.. and many others. 
Important investigations considered. 
—, - a for trial ef all Insurance cases In State 
and eral Courts in Northwest Indiana. 





MILCHRIST, SCHMIDT & 
MARSHALL 


700-704 Security Building 
Sioux City, lowa 
New York Life ippenetee Co.. Penn Mutual Life 
py Co., The table Life Assurance Society 
don & Lancashire Tndeaaty Co., The Preferred 
yan Insurance Co. of N. 


LOUISIANA 





ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


Equipped for investigations and defense of all 
Event cases—State and Federal Courts. 

















KANSAS 





McCOY, KING & JONES 
Suite 515 Weber Building 
Phone 400 
Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman's Fund Ins. Co., Maryland 
Casualty, Travelers Group, U. S. F. & G., and 
many others. 
Investigations and adjustments all over this terri- 
tory. 











HENRY & FUNK 
_ Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 











O. R. STITES 


Citizens National Bank Building 
Emporia, Kansas 
8. Fidelity & Guaranty, Western 


Casualty & Surety, a Casualty, many others, 
Investigations, adjustments. 


Travelers, U. 


HENRY A. PLATT 
2111 National Bank Building 
Detroit, Michigan 


Specializing in defense Trial work for Insur- 
ance Companies. 





—n 











LESLIE P. BEARD 


1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 
Insuranee Corp., and many others. 

Equipped for investigations, adjustments, and trial 
of all cases in State and Federal Courts in Eastern 
Louisiana. 








MILLARD & ROBERTS 


1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American Auto Insurance Ca., 


Central Surety Insurance o., Michigan Mutual lis- 
bility Co., and National Fire Insurance Co. 





— 
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© The insurance law firms whose professional cards are shown on this and the ‘i 
after careful investigation. They have the recommendation and endorsement of 


MICHIGAN (Cont.) 


MINNESOTA (Cont.) 


NEW YORK (Cont.) 


have been selected 


pages 
he National Underwriter. 


OHIO (Cont.) 





‘ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Grand Michigan 
New York ae Fidelity & Casualty, General 
Amides, U. 





BRIGGS & BRIGGS 


S1SE First National Bank Bldg. 
St. Paul, Mina. 
mae 06 Conte & aH. ¥. Others op re- 
Setegse Se teettetin, sane 8 6 
insurance Trial all cases in 
State and Federal Courts. 





David F. Lee Edward E. O’Brien 
David Levene Deneld W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 
TRIAL getty 
310 Security Mutual Bid 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped te handle 


investigations, adjustments and litigation over cen- 
tral New York. 


FOOTE, BUSHNELL, BUR- 
GESS & CHANDLER 


1250 Terminal Building 
Cleveland, Ohie 
bag ~~ Life Ineurance Ce, Medical Protective 
Co., Hartford Accident & Ind emndty Ce., Ly - 
Insurance Co., Columbia Casualty Ce., Ocean Asei- 
dent & Guarantee Ca 








- KNAPPEN, UHL, BRYANT 


& SNOW 
700 Michigan Trust Building 
Grand Rapids, Michigan 
Fidelity & Boe Co, of Maryland, The Travelers, 
Hardware Mi and others on request. 
General insurance litigation in State and Federal 
Courts. 


MISSISSIPPI 

















HARRY D. BOARDMAN 
607 Jackson City Bank Bldg. 
Jackson, Michigan 
Western Adjustment Company. 
Former Prosecutor, Jackson County, and 


Assistant Attorney General of Michigan. 
Trial work—investigations. 





WATKINS & EAGER 


Life; Aetna Life; others. 
companies in Miss. 


WILLIAM LURIE 


291 Broadway, New York City 


American Surety Co. of New York, New York Cas- 
ualty Co., Loyalty Group, Seaboard Surety Coa 


Equipped for Investigations. 


JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1928 CLE 
at-Law 


Facilities for Investigations. Adjustments and 
Trial work over Ni Ohie. 

















NEBRASKA 








CLAIR S. BEEBE 
103 American National Bank Bldg. 
Kalamazoo, Michigan 
Western Adjustment & Inspection Co. 


Trial of all insurance cases in State and Fed- 
eral courts in this territory. 





ALLEN, REQUARTTE & WOOD 


for — nw a 
pa of we, in 5. EB ob Ons Sit Ss 


PLATOW, LYON & STEBBINS 
60 Broad Street 
New York City 


Defense attorneys for marine and casualty under- 
writers. References upon request. Equipped for 
investigations. 


HEDGES, HOOVER AND 
TINGLEY 


8 East Long Street 
Columbus, Ohio 
Fireman’s Fund Indemnity Ce. 
Massachusetts Bonding and Ins. Ce. 
Equipped for investigation and adjustments. 























MINNESOTA 








MILLER, FOOTE & MILLER 
Fournet Bldg. 
Creokston, Minn. 

Royal Group, ieee Mutual, Eagle Ind 


ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Bullding 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 


Employers of Wausau—Associated 
Complete trial and claim service over Nebraska and 
Western Iowa. 


NAYLON, MAYNARD 
& SMITH 
505 State Street 


Schenectady, New York 
General Insurance, investigations 
and litigations. 


PICKREL, SCHAEFFER, 
HARSHMAN & YOUNG 
Gas & Electric Building 
Bg. Ohte 
Fidelity a Casualtye Western, Tas. Yt a — 

Indemaity. 
Investigation and Adjustment Department. 

















and others upen reques' 
Kquipped for Investigations, adjustments and settle- 
ment of claims. 














XU» 





GILLETTE, NYE, HARRIES 
& MONTAGUE 
1200 Atworth Bldg. 
Duluth, Minn. 


Globe Indemnity, U. S. F. & G., American Auto, 
Yurioh, 8 Paul Mercury, and many others on re- 


Bouipped for investigations, adjustments — north- 
eastern: Minnesota. 





E. L. MAHLIN 


Defense trial work of all insurance cases in State 
and Federal Courts. 
Investigations, adjustments, settlement of claims. 





MACKENZIE, SMITH 
& MITCHELL 


LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 














NORTH CAROLINA 

















FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 


etna Insurance Co., Maryland Casualty Co., Hart- 
ted Indemnity Co., All-State Insurance Co. 


Euiooed for investigations, adjustment of claims in 
Minnesota. 


NEW JERSEY 














W. H. FREEMAN 


981 Nerthwestern Bank Bldg. 
Minneapolis, Minn. 


Employers G of Boston. Great Lakes Casualty, 
Valo eS All-State. Builders and Manufac- 
zo, and others. 


Bavipped for investigations and adjustments. 





EDWARDS, SMITH & 


DAWSON 
1 Exchange Place 
Jersey City, New Jersey 
Fidelity & Casualty Co. of New York, Lendon Guar- 
antee & Accident Co., Hardware of Stevens Point, 
Wisconsin. " o tr tutte 





J. MELVILLE BROUGHTON 
William H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantie Fire Ins. Co.;: No. Care- 
lina Home; Local Counsel: Travelers Group: En- 
ployers Group; Ocean Acci. & Ind.; Amer. Surety; 


Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 





WILLIAM E. PFAU 
Tie Unies National Bank Building 
Youngstown, Obie 


Continental Casualty, American 
I, Standard & & C, 


Bauipved for investigations and adjustmenta, Defense 
1 insurance cases. 


New 4m- 
Std 








OREGON 











NORTH DAKOTA 











NEW MEXICO 


NILLES, OEHLERT & 
NILLES 


504 Black 7. 
Fargo, N. D. 
Continents] Casualty Co., Standard Accidents Insur- 
ance Co.. Home Indemnity Ca St. Paul Mercury 
indemalty, Ln ge Co. = * Represent West- 


Bauipped to handle R—-— Ay and adjustments ia 
southern Nerth Dakota. 








HARRIS & BRYSON 
201-6 Miner Building 
Eugene, Oregon 

Zurich General Accident and aa lasarsese 
Company, Ltd.; acturers and Whelessiess In 
demnity jBachanee. (Other companies op tl 
Equipped for investigation, adjustments, 
of all insurance cases, apd 
Federal Courts. 

















JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 

Temas a gy Hy re _ 


eee 





HENRY G. COORS 


701-703 First National Bank Bldg. 
eager oryy 4 N. M. 

Representing Gen. Acci. Fire & Life Assur.: Con- 
tinental Casualty: United Ss Auto Assoc. : 
Ohio a 
on reaues! 
Equipped “tor investigations and adjustments through- 
out New Maerico. 





WILSON S. WILEY 
608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 


Defense trial of all insurance cases State 
and Federal Courts. 


Equipped for investigations. 














es 





CHARLES H. RICHTER 
American National Bank Bldg. 
St. Cloud, Minn. 


Anetican Surety Co., U. S. Casualty Co., and others 


eaizeed for investigations and adjustments in this 


a 





NEW YORK 


BANGS, HAMILTON & 
BANGS 
215 South Third 


Street 
Grand Forks, N. D. 


National Surety Corporation, ity Casualty Co., 
Hartford Accident & Indemnity » and others os 


Baulgp taulpped for investigations, adjustments in all north- 








FEE & RANDALL 
Stangier Building 
Pendleton, Oregon 

Equipped for investigations and trial work. 

















AINSWORTH & SULLIVAN 


75 State Street 
Albany, New York 


Represent: Fire Companies’ Adjustment Bureau, 
Inc.; Employers’ Group; The Fidelity & Casualty 
Company of New York; Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Ca; 
Western Insurance Companies; others on request. 
Trials and investigations in Eastern New York. 








BULKLEY, HAUXHURST, 


INGLIS & SHARP 
630 Bulkley Building 


Cleveland, Ohio 
Fireman’s Fund Ins, Co., American Insurance Co., 
Bankers Indemnity Ins. Co., Globe Indemnity Co., 


Continental Casualty Co., London Guarantee & Acci- 
dent Co., 


BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all 


insurance 
Trial of all insurance cases in State 
Federal Courts. 
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OREGON (Cont.) 


@ The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 


recom 


S. DAKOTA (Cont.) 


and endorsement of The National Underwriter. 


UTAH 


WASHINGTON (Cont) 





DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 





WALTER STOVER 
First Citizens National Bank Building 
Watertown, S. Dakota 








THATCHER & YOUNG 
First Security Bank Building 
Ogden, Utah 
Travelers, Great American Indemnity, Maryland Cas- 

ualty and others on request. 


Equipped for investigations, adjustments, defense of 
insurance companies in Northern Utah. 








McCAMANT, THOMPSON, 
KING & WOOD 


American Bank Bidg. 
Portland, Ore. 

Mutual Life Ine. Co. of N. Y.. Union Central 
Life. New coe Cas.. Commercial Casualty, 
Sun Indemni 

Equipped eS investigations, adjustments of claims. 


TENNESSEE 














RAFFETY & PICKETT 
410 Mead Building 
Portland, Oregon 


Globe Indemnity Co., Fireman’s Fund Insurance Co. 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State and 


Federal Courts. 








MANIER & CROUCH 
Baxter Bldg.—216 Union Street 
(Entire 4th Floor) 
Nashville, Tenn. 
Preferred Accid.; U. 8. Guarantee; Fireman’s Fund; 
Allstate; St. Paul Mercury; Utilities Ins.; Em- 
loyers Reinsurance; Central Surety; many others. 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle legal work 
anywhere in Middle Tennessee. 


BADGER, RICH & RICH 
604-610 BOSTON BUILDING 
SALT LAKE CITY, UTAH 
Equipped = investigations, adjustments, trials. 
Rep! da Indemn 
ww State Farm Mutual Auto. Western Comes 


urety, ployers Mutuals, Chicago 
Satted Services Automobile Association, ‘Siena Falls, 
Farmers Mutual Automobile and others upon request. 











H. EARL DAVIS | 


301 Sherwood Building 
Spokane, Washington 


sumeee to hundle investigations and adjustmeny 
and types of insurance trial work. 





— 





BURKEY & BURKEY | 
Puget Sound Bank Bldg. 
Tacoma, Wash. 


Insurance clients given on request. Equipped 
for investigations and adjustments. 














TEXAS 








PENNSYLVANIA 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 





MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equipped for Investigations. 


Defense of Insurance Companies in State and Fed- 
etal Courts. 


Bef Maryiand Casualty Company, Amerisan 
Fidelity ‘& Casualty Company, Traders & Geners) 
Insurance Company 

Specializing in Insurance Law 

ipped for Investigation end Clseims 








STEWART, STEWART & 
CARTER 


11@5 Continental Bank Building 
Salt Lake City, Utah 
ui: for i igations, adj " - 
Santi S'dies 00 od at OF tetas 
cases State of Utah. 





HARLEY W. ALLEN 


102 First National Bank Building 
Walla Walla, Washington 
Representing U. 8. F. & G., Portland Asn. 
demnity, Portland Other companies on request, » 


Equipped for investigations, ustments 
for this territory and eastern ae ont 








WASHINGTON 




















THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, Pa. 
age Soy Co., American Surety Co, (Pitts- 
burgh office), U. 8. Fidelity & Guaranty (some 
cases), others on request. 
Investigations. 


BROMBERG, LEFTWICH, 
CARRINGTON & GOWAN 


Magnolia B 
Dallas, Tex. 
Representing New Amsterdam Casualty; Standard 
ty and Casualty; St. Paul Mercury; American 
Automobile; Ohio Casualty; Western Casualty and 
Surety; General American Group. Others on request. 


BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 
Oregon Mutual Life, Occidental Life, Bankers 
Life, Fireman's Fund, Home Insurance Co. (Ma- 


rine), Pacific Indemnity (Surety), St. Paul Mercury 
Indemnity, Lincoln National Life Insurance 





WISCONSIN 











KRUGMEIER & WITMER 
Appleton State Bank Bldg. 
Appleton, Wisconsin 


Defense of Insurance trial work. Equipped fer Aé- 
Justments and investigations. 

















RHODE ISLAND 








1503 Turks Head Building 
Providence, R. I. 
General Counsel: Factory Mutual Liab. Ins. Co., and 
Automobile Mutual Ins. Co. of America. 
Rhode Island Counsel: Employers’ Liability, 
Indemnity and others. 
Investigations, Adjustments and trial of all cases. 


Century 


LAW OFFICES 


COKE & COKE 


First National Bank Building 
DALLAS, TEXAS 


Rosser J, Coke 
Henry ©. Coke, Jr. 
Julian B. Mastin 


Thomas G. Murnane 
John N. Jackson 
Arthur E. Hamilton 


BYERS, WESTBERG 
& JAMES 


310 Marion Bldg. 
Seattle, Wash. 


Specializing in defense trial work of insurance 


companies. References on request. 
Equipped to handle investigations, adjustments 
and settlements on all insurance claims. 











CROCKER & HIBBARD 
30314 South Barstow St. 
Eau Claire, Wisconsin 


Equipped for handling all insurance matters im this 
territory in State and Federal Courts, 


ne Western Adjustment and Inspestion Be 

















SOUTH CAROLINA 


CANTEY, HANGER & 
McMAHON 


15th Floor, Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred MeKnight 

William A, Hanger Gillis A. Johnson 

Mark Mahon B. K. Hanger 

W. D. Smith . 

Investigations, Adjustments, Trial All Cases 


DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
(Guy B. Groff, former member Maryland Bar) 
1333 Dexter Horton Building 
Sao e, Washington 

(1) John Hancock 
(2) Fidelity & _s% Fire Corperation. 
(Others on request) 
Equipped for investigations and adjustments and 
— of all insurance cases in State and Federal 
rts. 


LYNN D. JASEPH 
404 Northern Building 
Green Bay, Wisconsin 


Defense in trial work of insuranee eases ip a 
State and Federal Courts. 











THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life 
Trial of all cases. 

Equipped for investigations and adjustments all over 

Seuth Carolina. 

















SOUTH DAKOTA 


COLE, PATTERSON & COLE 


Cia State Bank Sultdios 


Houston, T alveston, Texas 
Robert L. Cole, Sr. J. W. MeDaniel 

Bennett B. Patterson Harold T. Thurow 
Robert L. Cole, Jr. R. E. Owens 

Seymour Lieberman 


Standard Accident Insurance Company of Detroit. 

Chicago Lloyds. 

United States Casualty Co. of New York City. ete. 

Bauipped for investigation. adjustment, trial of 
all insurance cases and oil cases. 





GRINSTEAD, LAUBE & 
LAUGHLIN 
1406 Dexter Horton Bldg. 
Seattle, Wash. 
Fidelity & Deposit, Massachusetts Bonding & 
Insurance, Associated Indemnity, Globe Roe 


Qualified to handle defense trial 
eom panies. 


NASH & NASH 
2. > Bank b Betiins 
Centinental aude &: Sse American Motorists, 
American Em noes Grew, Hardware Mutual Cas 
ity Co., on request. 
~~ for investigations, settlement of all ineur- 


ance Cr territory. Defense in Mate 
and Federal Courts. 




















BAILEY, VOORHEES, 
WOODS & BOTTUM 





LAW OFFICES OF 


EDWARD S. BOYLES 


ROBERTS AND SKEEL 
Insurance Building 


BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave. 
Warner Building 
Milwaukee, Wisconsin 





























eae, See rns narowaL pane gomome | | ve ase 
= NS bly —— at dr. Pave ©. Bevin yuaee pe a Tyre H. ag Robert H. Grace 
Howell L. Fuller Ralph S. Rice er Gibons — SEATTLE 
BOYCE, WARREN & BIRKHEAD, BECKMANN 


355 Boyce Building 
Sioux Falls, S. D. 


Hardware Mutual, Mutual Benefit Health & Acci- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & Accident. 








800-811 Gunter Building 
San Antonio, Texas 
Continental Casualty Co., Chicago; Indemnity Ins, 
Co. of North America, Phila.; Mass. Bonding & 
Ins. Co., Boston; Provident Life and Ace. Ins. Co., 
Chattanooga; Sun Indemnity Co. of New York; 
Volunteer State Life Ins. Co., Chattanooga, and others. 








Seattle, Washington 
American Automobile Ins Bt. 
an Au Be my By ge hy Leas, 
Trial of all inguranee cases, State and Federal 





EUGENE L. McINTYRE 


Bender, Trump & McIntyre 
605 Security Building 
a West Wiseensia Ev Ave.) 


Western Ins. Companies of Fort rt Booth, Sun Indes- 
nity, Central Surety & Ins. x Employers Beir 
surance Corp. Others on 





Equipned to investigate oa a adjust claims in MU- 
waukee and vicinity. 
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America Fore Men 
Are Advanced in 
the Official Role 


(CONTINUED FROM PAGE 5) 


zitute in Chicago and then went with 
he Chicago Board, the old Insurance 
survey Bureau of Chicago, and then 
‘he National Board. 

“Mr. Williamson started with the Con- 
inental in 1908 in the engineering de- 
wartment. Prior to that he had been a 
consulting engineer and professor of 
ectricity at Stevens Institute. Within 
short time he was transferred to the 


wency department and spent a num- 


ver of years traveling as inspector and 
gecial agent in the eastern central 
ates. He resigned in 1916 to become 


adjuster with the General Adjustment 
Bureau at Albany and later was ap- 





— 


ATTORNEYS (Cont.) 
WISCONSIN (Cont.) 


—— 





A. B. WELLER 
Plankinton Building 
Milwaukee, Wi i 


Defense trial of all insurance cases in State 
and Federal Courts of Wisconsin. 














WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











BOUCK, HILTON, KLUWIN 
& DEMPSEY 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities. 








JOSEPH H. PETERS 


629 North 8th Street 
Sheboygan, Wisconsin 
Defense Insurance Trial this territory—State 


Federal Courts. Equipped for investigations 
adjustment of claims. 


and 
and 








GORMAN, BOILEAU & 
PARK 


404 Third Street 
Wausau, Wisconsin 
Travelers; Aetna Group; Preferred Ins. Co., N. Y.; 
al Casualty Co.; others on request. BEquipped 
for investigations, adjustments, settlement of claims, 
and trial in this territory. 











WYOMING 
HARRY B. HENDERSON, JR. 


SUITE 4 HYNDS BLDG. 
CHEYENNE, WYO. 





Representing man jor insurance com- 
ies all over Wyoming. 1 Reulpped for ad- 


ents and investigations. 





— 


R. DWIGHT WALLACE 


EVANSTON NATIONAL BANK BLDG. 
EVANSTON, WYO. 








Representing U. S. Fidelity & Guaranty. 
Equipged for investigations, adjusts eet- 
tlement of claims in this territory, de- 
fense trial work. 


a 








Pave the Way—aAn accident policy sale 

it the easiest way to get acquainted with your 

prespect and pave the way for other lines. 

' suggestions that sell read The Accident 

Health Review, A-1946 Insurance Exchange, 
go. Sample 10c. 








t 





Mr. Gabrielsen was file clerk in the 
western department of the Hartford Fire 
and went to the America Eagle as IlIli- 
nois special agent in 1919. He later 
was called to the Chicago office to man- 
age the brokerage department and then 
became agency superintendent for Cook 
county. 

Mr. Lingenfelder started with the old 
Phenix of Brooklyn western department 
in 1903. He worked in the office in the 
underwriting department and was trans- 
ferred to field work in Illinois, giving his 
time to the survey department. On Jan. 
1, 1927, he was appointed manager of the 
brokerage department. Later he was 
advanced to agency superintendent and 
spent much time traveling in the field. 
He assists Secretary H. W. La Rue in 
supervising Michigan, Ohio, Indiana, 
Kentucky and Tennessee. He is a past 
most loyal gander of the Illinois Blue 
Goose. 


Started as Office Boy 


Mr. Feeney started as an office boy 
in the western department in 1900. 
Later he was with the Chicago agency 
of Eliel & Loeb. C. R. Tuttle was west- 
ern manager of the Continental and at 
his instance Mr. Feeney was sent to 
Portland, Ore., to become manager of 
the insurance department of the Realty 
Associates, a Continental agency. He 
returned to Chicago to become an ex- 
aminer in the Continental’s western de- 
partment. Then he was in the Cook 
county department of the America Fore. 
In 1921 he became chief examiner for 
the western department of the Conti- 
nental and in 1927 he was appointed 
agency superintendent of the America 
Fore western department. 

Mr. Otte started his career in life in- 
surance and then went into the fire field 
through the Fidelity-Phenix and the 
America Fore. He started with the old 
Phenix of Brooklyn in December, 1891. 
He became agency superintendent in 
the western department of the America 
Fore with supervision over five middle 
western states. 

Mr. Gabrielsen was feted on two oc- 
casions. The employes in the Chicago 
office gave a dinner for him in the 
Palmer House at which Western Man- 
ager E. A. Henne was toastmaster. Sec- 
retary E. B. Vickery, in charge of the 
Chicago office, presented Mr. Gabrielsen 
with an onyx desk set and clock, which 
was a gift of the office employes. Talks 
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pointed manager at Rochester, N. Y. 
He returned to the America Fore in 
1922 as assistant general adjuster. Two M T AT FIRE RE F 1937 
years later he became general adjuster UTU PORTS OR 
in the New York office loss department. am w < cmne Coit, ‘Mak? SenstGate Total 

X rah: * Li as nearne Sas ‘as Net Losses Total Cash ota 
, [r. Derby shire started as a file clerk Assets* Prems. Surplus Income Paid Income Disb. 
in the Chicago office of the Continental. $ $ 
He went into the field as an inland ane- | Sitrcten But. Moss, senets §=6f004ee seeeee (208 28 rng 
ie.» ateieslcal aaa Alliance Co-op., ans. 05,458 87,79 217,667 7,095 »o490 
rine special agent and later was made | Automobile Mut. R.I 322,760 3,451,625 646,171 644,938 
manager of the inland marine depart- | Badger Mutual ...... 308,965 756,063 286,718 238,829 
ment of the America Fore in the west. | Berkshire Mutual. ... 664,765 = 300, 24€ 
He was called to the head office in 1936 | DiRiing House, Neb. 36,070 100,000 
to take charge of inland marine pro- | Farmers Mut. Hail, Ia. 187,197 901,450 
duction country-wide. Farmers Mut., Neb... 39,888 1,301,396 3, 

“yee a ? . . Fidelity Mutual, Ind.. 200,092 201 56,5 
_ Mr. Belcher had 22 years experience | pamilton County Mut. 1,048,024 195.808 709,33: : 
in insurance brokerage before going | Indiana Retail Merch. 311,286 194,415 56,65 
with the America Fore in 1929 as man- | Iowa Mutual ........ 823,665 336, 371,347 51,78 
ied ¢ as daca ainda ph Lititz Agr. Mut. 607,305 140,915 447,040 254,555 
ager of the general cover department. | fumper Mutual, Mass. 3,974,732 1,002.723 2,600,000 1,616,976 1,803,984 
For some years he had been assistant | Merch. & Bus. Men's 
secretary of R. A. Corroon & Co. in i er 4, 275,710 1,413,602 399,389 69,726 761,813 607,787 
New York City. His work is centered | Merch. & Manut., 0.. rg eg lg ig ge lg ig 
. on . ° a ster 4 al, seee t,he ~%,9 oo, q ‘yf 5, 29, - 
largely in cooperating with agents and | yutual Fire, Loudoun aa gina ie 
brokers in handling multiple location in- County, Va. ....... 750,525 i... 747,425 138,198 45,532 176,365 102,048 
surance Nat. Retailers Mut... 2,220,896 1,183,813 746,281 1,801,704 535,563 1,881,886 1,712,161 
nee P ee New L lo 0. Mut., 

Mr. Griffith graduated from the Uni- getline 545,246 131,326 
versity of Georgia and spent 12 years | Ohio Under. Mut. Fire 188,575 241,999 
in the south doing home office ie Oregon Mut. Fire ... 1,406,180 480,148 $11,945 

ork ‘He | ie - home office and field Penn. Lumber Mut.. 3,994,888 2, 2, 2,054,858 
work. He became assistant secretary of | pnenix Mut., N. H... 163,401 
the National Union Fire in charge of its | Salem Mutual, Mass 
automobile department, then went to the | Security Aut. X. 4 re gp 

° . ° ° so, 3 . Fire, om « «40, > 

America Fore to head its automobile | State Fire, N. H. ... 119,000 

department at the head office. | Texas Hardware Mut. 155,171 

Tompkins Co-op., N. Y. 192,465 

Heads U. & O. Department | Town Mut. Dwig., Ia. 1,553,198 
| Traders & M., Mass.. 1,068,513 765,630 

Mr. Byrnes graduated from Syracuse | as agg ae 95.116 382.843 173,549 
University with honors in engineering. United Mut., Mass.... 6,759,552 2,856,490 2,713,648 3,96 4,158,604 3 
He became affiliated with the Under- West. Mill. Mut —_ 7 $51,625 342,184 $51,089 
writers Association of New York State | Y¥°™ns Valley, N.¥. 170,435 er siete — 
and later was special agent of the Ni-| x.¢ pire Exch. Mo.. 149.177 20,038 149,177 53,247 6,522 9,084 
agara Fire in central New York and | Nat. Indem. Ex., Mo. 143,993 5,478 131,880 100,450 28,550 99,120 
later in the Syracuse territory. He was LLOYDS 
taken to the home office in 1929 as man- | Fort Worth Lloyds... 123,857 64,950 80,000 96,260 940 = 104,720 90,907 
ager of the use and occupancy depart- Southern Lloyds 503,171 149,436 310,742 204,693 55,126 225,359 176,927 
ment. *Does not include notes and policyholders’ contingent liability. 


1Does not include $40,000 voluntary reserve for contingencies. 








were made by C. R. Williams, manager 
Illinois loss adjusting office; J. H. Mac- 
farlane, secretary, and J. F. Cooper for- 
merly manager of the brokerage depart- 
ment in the western department, who 
succeeds Mr. Gabrielsen in the Chicago 
office, and William Mitchell, supervising 
underwriter in the Chicago department. 

A few days later the official staff were 
hosts to Mr. Gabrielsen at a luncheon 


which was _ attended by department 
heads and officials from the Chicago and 
western departments. Mr. Gabrielsen 


was presented with an oil painting. 
Excellent Missouri Meeting 


Field Men and Local Agents Bios 
Business Production and Farm Insur- 


ance at Chillicothe Rally 





The first Business Development 
meeting in Missouri this season was held 
at Chillicothe, with O. D. Cox of the 
American in charge for fieldmen and 
Fred Gumby of Chillicothe in charge 
for agents. Approximately 75 attended, 
including 58 agents and 20 fieldmen. The 
Missouri Fire Underwriters Association 
sponsors the meetings. 

A. F. Nelson, New York Underwrit- 
ers, discussed “Some Selling Funda- 
mentals;” Max Jones, Fireman’s Fund, 
“Futility of Price Appeal’; H. C. Ferry, 
New Hampshire, “How Vulnerable Are 
We?”; O. A. Ramseyer, North Amer- 
ica, “Organized Sales Campaigns,” and 
W. O. Woodsmall, Fire Association, a 
review of the four talks. 

Following luncheon, those agents and 
fieldmen interested participated in a 
forum on “selling farm insurance.” Fred 
F. Hammett, America Fore, farm de- 
partment, presided, assisted by W. R. 
Buechel, Home of New York. 

Now is the time, agents feel, to re- 
capture from the mutuals some of the 
farm business lost during the depression. 
In this section of Missouri farmers had 
not had a good crop for five years until 
1937, when the crops were fair; and 
currently conditions look good. 

One thing that aroused wide interest 
was the display of a farm map of Mis- 
souri prepared by “Successful Farming,” 
published at Des Moines. This listed 
each county, gave the number of farms, 


and the number that produced more than 
$1,500 in 1937. An average of 20 per- 
cent of the farms had that good an in- 
come or better, with some counties run- 
ning as high as 33% percent. The 
map indicates productivity in color, 
lists the number of farms individually 
and tenant owned, etc. 


Brokers Pass Examination 

NEW YORK-—Sixty-seven applicants 
for brokers’ licenses passed the required 
examination of the New York depart- 
ment and will shortly be accorded cer- 
tificates. 





Now in Command 




















L. B. DANIELS 


L. B. Daniels, who becomes head of 
the American Association of Insurance 
General Agents, due to the death of L. 
E. English, is president of Seeley & 
Co., the prominent San Francisco or- 
ganization. He is chairman of the ex- 
ecutive committee of the general agents 
association and as such takes command 
' following the death of the president. 
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New Mexico Agents Are 
Active in Reform Work 


ALBUQUERQUE, N. MEX.—The 
New Mexico Association of Insurance 
Agents gave the executive committee 
power to protest the ruling against the 
qualification law in court. The commit- 
tee states that the Rocky Mountain Fire 
Underwriters Association has created a 
conference committee to cover subjects 
of this kind. It now the intention 
of the executive committee to go before 
the company organization and endeavor 
to reach a conclusion as to a bill that 
all can support. 

At the last convention 
movement was taken in the resolution 
against political agencies. John E. Miles 
of Santa Fe, chairman of the Democratic 
central committee, has resigned all his 
companies. Mrs. Draper, who was his 
secretary, has resigned and opened her 
own independent office. Carl Ruttledge 
of the Pennsylvania Fire rere Se from 
the Miles office as did H. A. Reynolds 
of the Home Indemnity. 


is 


a very strong 


Death of J. Sherman Root 


J. Sherman Root, oldtime Chicago in- 
dependent adjuster, whose father also 
was an adjuster for many years, died 
at his home in Glencoe, IIl., this week. 
J. Sherman Root retired from business 
a number of years ago. Mr. Root was 


born at DeKalb, IIl., Jan. 17, 1867. He 
attended Beloit College and_took the 
law course at the Union College of 


Law at Chicago. He practised law but 
entered insurance as an adjuster in 
Chicago in 1894 under the firm name 
of Jerome Root & Son. 

Jerome Root, the father, entered 
surance in 1857. Before entering 
justing, Jerome Root travelled for 


St. Paul F. & M 


in- 
ad- 
the 


Walter S. Hayes has joined the Brooks 
Insurance yr ond Toledo, O., and will 
specialize marine business. 


in 
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Garrett Agency’s Fiftieth 
Jubilee at Kalamazoo 





KALAMOZOO, 
the 350th 
Agency 


MICH.—This week 
anniversary of the Garrett 
this city was celebrated, it 
having been established Feb. 2, 1888, 
the firm of Garrett Courtwright 
the partnership closely followed the 
granting of a city charter to the village 
of Kalamazoo. Charles H. Garrett was 
the moving spirit, he having completed 
a 17 year apprenticeship in the agency 
S. W. Faxon. Mr. Garrett became 
sole owner of the agency about a year 
following its inception. The city then 
had a population of 14,000. 


in 


& 


das 


ot 


Founder An Aggressive Man 


Che Standard Accident has been rep- 
resented in the agency for 49 years and 
at the gathering this week President C. 
C. Bowen of the company came person- 
ally to pay his respects. The American 
Central has been represented 45 years. 
Mr. Garrett was a picturesque, robust, 
aggressive man. Charles E. Garrett, the 
on returning from the war entered 
agency and is today its owner. He 
took full charge when his father died on 
Christmas Day, 1936. The son is 
familiarly known “Chuck.” He is 
personally popular and has not only held 


as 


the old business but has added greatly 
to it. His son, Charles E. Jr., is now in 
high school and expects to join the 
agency when he gets through with his 
school life. That will be three genera- 
tions in the business. 


Agency Held Open House 


The Garrett Agency held open house 
Tuesday afternoon and it soon became 
a bower of beauty because of the nu- 


merous bouquets that were sent by the 
of 

A number 
friends 
city. 


the com- 
of policy- 
called as well 

F ‘ield men, 


friends and representatives 
panies represented. 
holders and other 


as other agents in the 
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company executives and managers paid 
their respects. 

In the evening there was an anniver- 
sary banquet that had been arranged by 


a committee consisting of R. R. Buck- 
nell, Detroit National; Ray Menzies, 
Great American; F. Damon _ Row, 


Springfield F. & M.; B. L. Hewett, Jr., 
3oston and Old Colony; C. A. Miller, 
Standard Accident, and W. C. Gerow, 
Detroit National. 

George K. March, president Detroit 
National, was delegated to call on Mrs. 
Charles H. Garrett at her home and 
present her with a silver service plate. 
At the head table at the dinner sat 
Garrett, Jr., who was warmly 
applauded. C. M. Cartwright of THE 
NATIONAL UNDERWRITER acted as _ toast- 
master and called on a number of the 
managers and executives to speak. The 
whole affair was splendidly conceived 
and carried out. Among the guests 
present was David Gauss, son of Insur- 


ance Commissioner Gauss, who is in 
business in Kalamazoo. 
At the Speakers Table 

At the speakers’ table were B. L. 
Hewett of Lansing, Mich., western man- 
ager Boston and Old Colony; W. P. | 
Robertson, Chicago, general manager 
North America; George K. March, 
president Detroit National Fire; A. F. 
Powrie, western manager Fire Associa- 


tion and president Western Underwrit- 
ers Association; Commissioner C. E. 
Gauss of Michigan; J. P. O’Brien, 
Michigan state agent Home of New 
York; C. C. Bowen, president Standard 
Accident; E. W. Hotchkin, western 
manager Royal-L. & L. & G.; C. E. 
Garrett, honor guest, and his son, C. E. 
TY: 

Among other officials present were R. 
E. Vernor of Chicago, manager fire pre- 


vention department Western Actuarial 
Bureau; R. V. Alexander of Detroit, 
resident vice-president American Auto- 


mobile; W. L. Sundstrom, Western Fac- 
tory; E. G. Frazier, secretary Spring- 
field F. & M.: H. B. Corell, deputy 
commissioner of insurance in Michigan; 
Oscar Chandler, underwriter western 
department Great American; C. O. 
Goodwin, automobile department Great 


American; Peter Erickson, Underwrit- 
ers Service Co.; H. B. Elmers, assist- 
ant western manager American; W. C. 


Gerow, secretary Detroit National. 

Mr. O’Brien speaking for Mr. Gar- 
rett’s companies in the agency presented 
him with a wrist watch. 


Reliable Fire Figures 

The Reliable Fire of Dayton, O., 
shows assets, $1,481,652, total bonds be- 
ing $1,024,896, of which $758,241 are 
federal bonds. Its reinsurance reserve 
is $322,194, capital $250,000, net surplus 
$866,945, 


Des Moines Agency’s Dinner 
DES MOINES—The annual 
for company representatives 
the Witmer-Kauffman-Evans 
agency was held here Tuesday 
with 100 in attendance. 
presided. The principal 
Arthur Brayton, manager 
vention bureau of Des Moines, on 
“Dramatizing Your Sales Presentation.” 
Short talks were made by C. I. Thomas, 
manager Western Underwriters Asso- 
ciation; W. H. Riker, western manager 
North America, and W. N. Achenbach, 
western manager Aetna Fire. 
Among the officials from 
Des Moines were Grant Bulkley, secre- 
tary Springfield F. & M.; E. A. Henne, 
western manager, J. H. Macfarlane, sec- 
retary, Luke Feeny, assistant secretary, 
and James Guy, automobile manager 
America Fore; H. A. McKenna, Phoenix 
of London, Chicago; Leonard Peterson, 
secretary, and Sim Wherry, manager 
service department of the Home; Mark 
Campbell, western marine manager Au- 
tomobile; John Morrison, general agent 
of Omaha; Steve Carrigan, Commercial 
Union, Chicago; Oscar Gleiser, secre- 
tary, and Harry Miller, Commercial 
Union, New York; R. G. Osgood, as- 
sistant western manager North Amer- 


dinner 
given by 
company 
evening 
Robert Evans 
talk was by 
of the con- 


outside 
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Benjamin Rush Finally 
Submits to Interview 





7 

PHILADELPHIA—Benjamin Rus) 
president of the North who 
always has shunned publicity, Was per- 
suaded to answer questions by Frank. 
lin Gregory. The product was a feature 
article which appeared in the “Phila. 
delphia Record.” 

Mr. Rush said insurance is a creative 
profession and a worthwhile one 
young men and women. 

“No one really succeeds copying 
somebody else,” he said. “There are 
certain plain rules which are consider. 
ably discredited nowadays, such as hard 
work, and plenty of it; straight thinking 
honesty and courage. The trouble with 
most of the people in the world is that 
they are all the time seeking a short 
cut to Utopia or to Heaven, and there 
isn’t any.” 

Mr. Rush in 1885 was 15, fresh out of 
Philadelphia’s Episcopal Academy and 
wanting a job. He got it—as office boy 
for Johnson & Higgins. He rose 
through the ranks and knows about 
hard work and its benefits at first hand 


for 


by 


Still Vigorous at 68 
68 has been president 
for 22 years. Tall, solidly built, he js 
still at the helm, vigorously carrying on 
His interest is in young people. 

“We try to throw responsibility on a 
man when he is very young,” Mr. Rush 
said. “If he can’t handle responsibility 
by the time “9 is 25 he is not likely to 
afterwards. I'd rather have them make 
mistakes than come to me and ask me 
what to do. All I ask of them is not to 
make the same mistake twice.” 

The best executives, he said, are high 
school or good private school graduates, 
with good home training and_ having 
ambition or pressure on them to work 
hard. 

Young men entering the North 
America’s employ, if they have ambi- 
tion, usually are put through a training 
school. Then they serve in various de- 


Today at one 


partments at the head office, later are 
shifted to large branches in minor 
capacities, then to small branches 


major capacities until they find the po- 


sition best suited. 
Prevention Work Vital 


“T hope the day will come,” he said, 
“when nine-tenths of the premium goes 
to prevent accidents—and 10 percent to 
pay out claims. I sometimes tell the 
young men here we ought to follow the 
noble profession of medicine by trying 
to do away with our own jobs. 

“The amount of service done by in- 
surance companies in the United States 
very great,” he explained. “Say the 
premiums paid on fire, marine and 
casualty insurance total $1,500,000,000 a 
year. Half of that is paid out in losses, 
and a very considerable proportion of 
what is left is used to prevent losses. 
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Thomas MacLean, assistant man- 
ager National Security Fire, and L. 
Benjamin, executive special agent In- 
demnity of North America. 
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Ar SEA there are beacons to guide wise mariners 
on courses of security. Just so, the service you ren- 
der and the companies you represent are guides 
that mean security for your clients. 

This is a responsibility that you and we dare 
not take lightly. Your first obligation is to represent 
only companies of unquestioned integrity, fair- 
dealing and strength. Our first obligation is to pay 
just losses promptly and fairly. 

Secondly you must know your business well 


enough to render complete service to your clients. 


aut. 


= = = ~ 
et Tate 
cee 











COUNSELOR 





Get to know YourNF Group 
Counselor. Learn to rely on 
his wealth of training and ex- 
perience. It will mean more 
and better business for your 
agency. 


We must serve our agents through real selling help 
in difficult cases and less familar forms of insurance, 
rating and engineering help, sales promotion as- 
sistance, sound advice on agency management, 
brokerage service, facilities for writing variety and 
volume. These things we try to do and many 
thousand agents know that we do. 

Be sure that all your companies are time-tried 
guides of security. Be sure, too, that all your com- 
panies give the cooporation, the service, and have 
the facilities and abilities for serving agents well 
and wisely, that have become the hallmarks of the 
companies of the National Fire Group. 


THE NATIONAL FIRE GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD — TRANSCONTINENTAL INSURANCE COMPANY 
MECHANICS & TRADERS INSURANCE COMPANY — FRANKLIN NATIONAL INSURANCE COMPANY of NEW YORK 


HARTFORD, CONNECTICUT 





